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LYMAN J. GAGE, Secretary of the Treasury, Washington, D. C., says of the e ANKERsS’ 
ELECTRIC PROTECTIVE SYSTEM, 234 La Salle Street, Chicago: “yt 


makes tampering with a Vault impossible.” 
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TRANSACT A GENERAL BANKING BUSINESS. 
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Washington without charge for services. 
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all parts of the world. Cable Transfers made. 
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JULY BANKERS DIRECTORY, “BLUE BOOK.” 


The appearance of the July, 1902, issue of the Ranp-McNatty BANKERS’ 
DIRECTORY AND List or ATTORNEYS will be particularly welcome to its many 
subscribers on account of the great number of bank changes. The “Blue Book” 
from the Rand-McNally press has made for itself a permanent place with busi- 


ness men in all branches as the standard reference book of its kind. It covers 
a scope of business information which makes it indispensable to attorneys, mer- 
chants, manufacturers and bankers. Its central feature, of course, is the enor- 
mous tabulated list of banks. In concise form, properly indexed, it gives all the 
vital information relative to the banking and financial institutions of the coun- 
try. The latest possible information is secured regardless of expense and for 
this reason the distribution of the July, 1902, issue has just been completed. 
There have been abnormal changes in the make up of banks all over the country. 
This has been due—first to the new national bank law—second to the tendency in 
cities to consolidations, and third to the general prosperity. The wonderful 
development of the agricultural resources of the Southwest and the Northwest 
has brought into existence hundreds of new banks. There is a readjustment of 
collection channels and to the modern up-to-date credit man, banker or collection 
attorney the information in the RAND-McNALLY BANKgErS’ DIREcTORY is abso- 
lutely essential. Years ago a directory might be made to serve a full year or even 
more. Now each half yearly issue is looked for eagerly by subscribers and every 
effort is made to get the book promptly distributed after publication. The cur- 
rent issue will be found satisfactory in every detail by subscribers. The informa: 
tion is complete, accurate and reliable. The book is printed, bound and illus- 
trated in the best possible manner and the maps as usual will appeal to anyone 
familiar with work of this character. The advertisements represent the pro 
gressively conservative financial leaders of the country. 
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CREDIT UNIONS OF DENMARK. 





The value of personal property, or realty, in a well organized Common- 
wealth depends not only on the amount of capital expended for the attainment 
of such property, or realty, but also on the degree of ease with which the capital 
thus expended, or a part thereof, can be made free again without rendering the 
property in which it is invested less qualified to answer its owner’s purposes. 

It would be impossible for individuals having a limited amount of capital 
at their disposal to purchase, or otherwise acquire, a valuable piece of real estate 
in a large city and build costly buildings thereon if they could not, at the end 
of the undertaking, with safety make free a part of the tied-up capital by taking 
a mortgage on the realty, for a great deal of the saved-up capital will always 
have a tendency to seek its profit from tied-up capital, such as property and 
realty. The safety of the free capital thus invested is greater and the profit less 
than by investments in commercial, other business and industrial undertakings. 
In other words, the free and the tied-up capital attract each other. 

At the middle of last century Professor A. F. Bergsoe of the University of 
Copenhagen advanced the idea of the credit union, “Kreditfareningen.” an idea 
which was quickly taken up by other political economists. The credit union was 
to have a double purpose; first, to procure for real estate and property owners 
loans, not only oneasy and reasonable terms, but loans also that could not 
be withdrawn by the lender; secondly, to offer investors of capital, instead of the 
hitherto scattered objects of security, a paper that would be safe to buy and easy 
to negotiate. The want of such an organization was keenly felt in Denmark at 
that time, so much the more as conditions of the money market had grown very 
unfavorable. The would-be borrower was forced to apply to commercial banks, 
savings banks or private individuals for loans. He had then to submit to the 
latter’s views, as well in regard to the amount of the loan, conditions on which it 
could be had, as to the time when it must be paid back. Loans that could not be 
withdrawn by creditor were difficult, or almost impossible to obtain, for the cap- 
italist was naturally loath to tie up his capital forever, or for a long period. At 
the same time the feature connected with the loan that it could be redeemed 
and withdrawn by the creditor minimized its usefulness to the debtor, for in case 
the rate of interest rose, creditor would immediately present himself and insist 
on a greater return on his capital, or he would demand that the borrowed money 
be paid back. On the other hand, if debtor wanted to sell the property in which 
the borrowed money was invested, the sale was subject to creditor’s consent, if it 
could remain in the property, and very often this consent had to be bought very 
dearly. These for property owners so unfavorable conditions hampered transac- 
tions in property greatly and weakened confidence and the initiative. Not only 
did this state of affairs affect property owners, but owners of free capital suffered 
under it as well. He who sought to invest his money had himself, or through, 
confidential men, to look for property that gave good security, and also after he 
had lent out his money, he had to keep an eye with debtor to see that the mort- 
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gaged property did not lose in value through his (debtor’s) neglect, or for other 
reasons. Furthermore, creditor was debarred fom using his own money during 

the time it was tied up in debtor’s property. Even if the capital in question 

was not loaned out for a number of years, it could not be reclaimed and utilized 

by the creditor at a shorter notice than half a year (the time prescribed by the 

Danish law). During that time creditor had not the use of his money, he might, 

of course, try to negotiate the document proving the loan, but that would involve 

a re-examination of the property where his money was tied up, with consequent 

delay and expense. 

The object of the early organizers of the credit unions was, therefore, to 
create a state of affairs that would enable property and realty owners to obtain 
unreclaimable loans on easy terms on their property, and allow capitalists to in- 
vest their money in mortgages without having to examine the property them- 
selves, but merely by buying the bonds of the credit union on the exchange. And 
such transactions would by no means tie up their capital, as these bonds could be 
sold at a moment’s notice, in other words, create a state of affairs where the 
capitalist desiring to lend and the property owner seeking loans could act entirely 
independent of each other. 

June 20th, 1850, a law, little known during the first years after its inception, 
was enacted. This law granted societies of property owners formed for the pur- 
pose of taking up loans and placing their combined property as security for the 
fulfilment of their obligations certain privileges, among which the most impor- 
tant was exemption from stamp tax on bonds issued by them. Furthermore, it 
was stipulated that the Government should revise the accounts of these societies. 
In 1850 the first credit unions were organized and these unions have from a small 
beginning worked themselves up so that now practically all property owners in 
the towns and in the country of Denmark are members or borrowers of these 
unions. 

The co-operative system in this case as in so many other cases, has made its 
triumphal march through the country steadily gaining adherents as the public 
realized how easy it was for property owners, when combined to obtain money 
on easy terms, while experience in the past had taught it the numerous difficul- 
ties the individual property owner had to surmount when acting on his own 
hand. 

Before going into details as to the statutes of these credit unions, an at- 
tempt will be made to explain briefly the nature of their organization. 

As stated, credit unions are societies of property owners residing within a 
certain district, locality or city, and owning property of the same class, that is 
to say, either town property, country property (farms, etc.), or property devoted 
to industrial purposes, such as factories, etc. These societies take up loans, offer- 
ing the property belonging to its members as security, and under combined respon- 
sibility, one being responsible for all and all for one, issue bonds on the treasury 
of the society for the amount of the loans. Any property owner can become a 
member of the credit union and at his entrance into the credit union he will 
receive a loan, not greater than one-half or three-fifths of the estimated value 
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of his property, depending upon the kind of property and consequently the kind 
of credit union he enters. 

Everyone wishing to become a member must apply in writing to the board 
of directors of the union, proving his legal title to the property under his name, 
describing the property fully and giving all particulars as to debts and mortgages 
resting on the property. 

The board of directors, thereupon, has the property carefully examined and 
estimated by an official of the union especially adapted for this kind of work, and 
then passes upon the amount of the loan that can be allowed applicant. The 
applicant accepts the loan offered, he is supplied with a blank form which he 
fills in and by which he mortgages his property to the union for the amount of 
the offered loan. When this letter of indebtedness, or mortgage, is registered in 
the books of the union, applicant, and now member, is paid in treasury bonds 
of the union, signed by the board of directors to the amount of his mortgage. 
These treasury bonds have interest coupons attached. The loan thus received 
by the member can not be reclaimed, or withdrawn by the union, as long as he 
fulfills his obligations to the union. 

The amount of treasury bonds issued by the union must never exceed the 
total amount of mortgages held by the union. 

All members are collectively security for the indebtedness incurred by the 
union by the issuance of the above mentioned treasury bonds, each one in pro- 
portion to the amount of his loan. If the loan is equal to one-half or three-fifths’ 
of the value of his property he is security with his entire property. 

The member of the union pays for his loan a rate of interest equal to that 
on the treasury bonds. The owner of these bonds receives the interest due him 
semi-annually at the office of the union, whereas the member pays his interest a 
certain stipulated time in advance. 

To defray expense of administration and other expenses the member is re- 
quired at his entrance into the union to pay 2 per cent of his loan, or a similar 
amount, into a fund called the reserve and administration fund. Furthermore he 
contributes to this fund about 1-10 per cent of his loan semi-annually. Should 
this fund by losses decrease so that it sinks below the 2 per cent or 3 per cent 
limit of the mortgages held by the union the members are required to contribute 
amounts in proportion to their loans that will bring the fund above the afore- 
mentioned limit. In a similar manner, if this fund increases beyond the 5 per 
cent to 10 per cent limit of the loans, as stipulated by the by-laws of the different 
unions, then the member will receive a pro rata of the existing overbalance. 

The interest owing by the members is paid into a fund called in Danish 
“Amortisationsfundet,” and which in English very properly might be called the 
liquidation fund, from which fund also the bondholders receive the interest due 
them. The liquidation fund also receives members’ semi-annual contributions 
towards the liquidation of their loans. In no case is a higher contribution for 
this purpose demanded than about 1 per cent annually of the original amount 
of the loan. Members can by giving notice in advance pay a greater contribution 
or pay off their debt entirely. The semi-annual contribution paid by members is 
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forthwith deducted from the loan, together with the steadily increasing excess 
in interest paid by the members in most cases do members continue to pay inter- 
est on the original amount of the loan until it is entirely liquidated, and in thig 
manner the loan is eventually liquidated. For instance, if members pay regu- 
larly an annual interest of 4 per cent and } per cent in contribution, together: 
43 per cent on the original amount of their loan, it will be liquidated in 47 years. 
The time limit for liquidation is usually nowadays shorter, but this point will: 
be discussed later on. 

The amount in the liquidation fund, after the interest on the treasury bonds 
of the union has been paid, is employed to redeem treasury bonds. These are 
paid for at their face value at the office of the union. The particular bonds 
that are to be redeemed as ascertained by drawings, also at the office of the union 
in the presence of a notary public. 

Treasury bonds are issued in series. A series is closed after a certain amount 
has been reached. These series have their own funds, but the accounting ren- 
dered by the union includes and is common for all series. 

The elective and legislative power of the union rests with the “general as- 
sembly,” a body composed of all the members of the union. This body meets once 
a year. The general assembly elects a “control committee,” composed of from 
12 to 15 members, and these again elect the board of directors, usually com- 
posed of from 3 to 4 members. The executive and administrative power rests 
with the board of directors. The control committee meets four times, or twice a 
year, and passes upon the administration of the union. Should a difference arise 
between the control committee and the directors, then the general assembly must 
settle the difference. The board of directors, or any one director, can at any time 
be dismissed by the general assembly on a motion to that effect by the control 
committee. A meeting of the general assembly can at any time be called. The 
control committee elects two competent men to revise the accounts of the union. 

The foregoing explains the principles on which the organization of the 
Danish credit unions is based, and now follows a translation of the law of June 
20, 1850: 

“We, Frederick the Seventh, etc., announce hereby: Rigsdagen (the two 
Danish houses) has adopted and we with our consent confirm the following law: 

“Section 1. The Minister of the Interior is authorized to accord credit 
unions of owners of Danish real estate the following privileges, as stated in Sec- 
tions 2 and 3, if the statutes adopted by such credit unions do not go beyond 
the limitations prescribed in Section 4. 

“Sec. 2. The privileges that can be accorded aforesaid unions are: (a) that 
the management of the credit union can issue bonds on unstamped paper in the 
name of some party, whosoever he may be, or in the name of bearer, furthermore, 
said bonds can be transferred and transported without the use of stamped paper; 
(b) that the management is legally entitled to enter into a contract with those 
interested in the union or debtors to the union to the effect that the contract of 
mortgage issued to the union gives the management of said union a legal right, if 
said interested parties or debtors do not fulfill their obligations as agreed upon 
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by contract, to seize by the sheriff the property of said parties with everything 
belonging to it, and thereupon sell same at public auction, all without preceding 
legal mediation, procedure in court or judgment. And the seizure of said prop- 
erty, or the sale of same, can not be stopped or deemed illegal by taking appeal 
to any court. * * * (c) that the management of the union will be allowed 
the same rebate on postage of bonds, contracts, money, etc., as that allowed the 
National Bank; (d) that the union can close loans at a higher rate or interest 
than 4 per cent annually, and likewise demand a higher rate of interest of those 
interested in the union, or of debtors to the union, than 4 per cent. 

“Sec. 3. Administrators of means belonging to children not of age, irre- 
sponsible persons and public institutions, are allowed to invest these means in 
bonds issued by the credit union. 

“Sec. 4. If a credit union expects to have its statutes sanctioned in order 
to enjoy the benefits of the aforesaid privileges, the following conditions are 
exacted: (a) that interested parties must have signed themselves for an amount 
not less than 1,000,000 Rigsdaler (about half a million dollars, I believe) whose 
properties are situated within such a locality that the necessary control as to 
the reliability of the valuations and the due supervision of the securities can be 
carried on by the management of the union without too great difficulty; (b) that 
no real estate owner can be admitted as a member or debtor to the union for a 
greater amount than three-fifths of the estimated value of the property he offers 
as security. The valuation of the property to be fixed by rules that offer no less 
a degree of safety for correct valuation than the regulations contained in the law 
of June 7, 1827, and which rules must be mentioned in the statutes of the credit 
union; (c) at no time must a greater amount of contracts of ‘indebtedness 
against the union be in circulation than the total amount of contracts of mort- 
gages of interested parties owned by the union; (d) that each one of all the in- 
terested parties admitted to the union must be responsible with the full esti- 
mated value of his property for letters of indebtedness issued by the union, that 
is, if he has received bonds of the union amounting to three-fifths of the esti- 
mated value of his property, and if he has received a loan less than three-fifhts 
of the estimated value of his property, then he shall be responsible in the same 
proportion as above; (e) that the bonds or letters of indebtedness, issued by the 
union must bear interest and must not be made out for smaller amounts than 
50 Rigsdaler ($25.00) ; (f) that it is stipulated in the statutes of the union that 
those interested in the union, besides the stipulated rate of interest on the bonds, 
must contribute annually a certain percentage of their loans towards the liqui- 
dation of their debts to the union; (g) that it is ordained in the statutes of the 
union that the management of the union is in duty bound annually to publish 
the accounts of the Union for the year last past, and quarterly to send extracts of 
the accounts to the office of the Minister of the Interior; (h) that no changes in 
the statutes of the union can be adopted, except in the manner and within the 
limits as prescribed above, and such changes must have the sanction of the Min- 
ister of the Interior. 

“Sec. 5. If the Minister of the Interior sanctions the statutes of a credit 
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union the sanction is published, whereas, if no such sanction can be given, the 
Minister of the Intertior will inform applicant, or applicants, of the cause for his 
a * F * 

It is needless to say that all provisions set forth in the above quoted law are 
strictly adhered to in the by-laws of the different unions, but in some minor 
respects they differ. For the sake of comparison the most important features of 
the by-laws of three of the twelve existing credit unions of Denmark will be 
mentioned. Each one of these three credit unions is of a different class and was 
organized at a different period of time, one in 1851, the other in 1882, and the 
third in 1899. In this way the legislature of credit union under varying condi- 
tions and at different periods of time is best illustrated. The three credit unions 
referred to are, “Kreditforeningen af Gumdejere i de danske Ostifter,” the 
credit union of real estate owners of the Danish Islands, organized in 1851, the 
largest Danish credit unions with mortgages to the amount of 245,000,000 
Kroner (over $66,000,000) ; “Kreditforeningen af Gumdejere i Kyobenhaon og 
Omegn,” the credit union of real estate owners in Copenhagen and vicinity (the 
only large city in Denmark), organized in 1882, and finally, “Kreditforeningen 
for industrielle Ejendomme,” the credit union for property devoted to industrial 
purposes, organized in 1899. 

To avoid repetition of these lengthy titles in the following I will designate 
them by No. 1, No. 2 and No. 3 in the order as they have been mentioned. First 
comes, 

Rights and Duties of Members.—By-laws of Nos. 1, 2 and 3 guarantee mem- 
bers unreclaimable loans. On the other hand members must pay 2 per cent of 
the amount of the loan as entrance fee, must promise to keep their property in- 
sured, must pay all taxes as they become due and keep the property in repairs. 
so that it does not sink in value. All dues to the union must be paid at the 
proper time and without delay. Non-compliance with these conditions entails 
seizure of property to recover dues and fees and losses sustained. All property 
held by the union as security is subject to examination at any time by the of- 
ficers of the union. By-laws of No. 3 stipulates that all property must be ex- 
amined at least every fifth year. 

Credit union No. 1 has issued a number of series of treasury bonds during 
its long existence. First series consists of 4 per cent, and second, third and 
fourth series of 34 per cent treasury bonds. Members of the first series pay an- 
nually 5 per cent, and those of the other series 44 per cent of the original loan, 
1-10 per cent goes semi-annually to the reserve and administration fund. Bal- 
ance with excess in interest is deducted from the loan. At this rate the loan will 
be liquidated in 45 years. 

Credit union No. 2 issues bonds bearing 4 per cent and 4} per cent interest, 
and members pay annually either 4 3-5 per cent or 5 per cent interest, according 
to the nature of bonds they have received ; 1-10 per cent goes also semi-annually 
to the reserve and administration fund, while the balance goes towards the 
liquidation of the loan. At this rate liquidation takes place in 63 years. 


Vout. XXIV—No. 3—3 
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Credit union No. 3 stipulates that members pay at least 1 per cent of the 
original amount of the loan in addition to the interest due on the bonds, into a 
reserve and liquidation fund. If a loan is not paid up by ordinary or extraordi- 
nary contributions at the end of 25 years, then members must pay the balance 
due within five years. 

Members are free, by giving proper notice in advance to pay extraordinary 
contributions towards the liquidation of their loans. 

Funds and Bonds.—Every bond issued by the three credit unions has its 
own number and interest is paid on the bonds semi-annually. 

Each series of bonds issued by credit union No. 1 has two funds, a reserve 
and administration fund and a liquidation fund. If the reserve and administra- 
tion fund of the first four series of bonds, bearing interest of from 4 to 34 per 
cent, exceeds 3 per cent of the total amount of the loans, after the semi-annual 
interest on the bonds has been paid, then the balance is transferred to the liqui- 
dation fund for the purpose of liquidating loans. This is also the case with 
reserve and administration funds for 3 per cent interest bearing bonds, when 
they exceed 5 per cent of the loans. 

Credit union No. 2 has also a reserve and administration fund and a liqui-, 
dation fund for each of its series of 4 per cent and 44 per cent interest bearing 
bonds. When the reserve and administration fund exceeds 8 per cent, the bal- 
ance is transferred to the liquidation fund. 

Credit union No. 3 has but one fund, a reserve and liquidation fund. When 
the fund exceeds 10 per cent of the total amount of the loans (not including 
pro ratas due former members that have liquidated their.debts, which pro ratas 
are not paid these former members until the series is entirely wound up, this 
balance is utilized in liquidating loans. 

Redemption of bonds, as stated in the foregoing, is done by drawings at the 
office of the union. If a member fails to meet his obligations and the union 
takes possession of his property, then one-third of the amount of the delinquent 
member’s loan in treasury bonds must be canceled within twelve weeks after the 
act of taking possession. Within a year treasury bonds equal to the entire 
amount of the loan must be redeemed. In the meantime if the property is not 
sold at auction, it is credited to the reserve and administration fund with an 
amount equal to the highest bid received at auction. 

Management and Officials of the Union.—The board of directors of credit 
union No. 1 consists of three members. Each one is chosen for six years and need 
not be financially interested in the union. One of the directors must be an attor- 
ney at law. The directors are chosen by a control committee consisting of 17 
members, but these must be financially interested in the union. They are chosen 
to represent certain localities by members living in these localities, or districts. 
The control committee can depose a director, but for such action a two-thirds 
vote of the control committee is required. 

The general assembly meets once a year at Copenhagen. At least 100 mem- 
bers must be present, otherwise another meeting must be called. Every mem- 
ber is entitled to vote. The number of votes each member can cast depends on 
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the original amount of his loan, but in no case can a member cast more than five 
votes, either for himself or by proxy. 

The management of credit unions Nos. 2 and 3 is in all respects similar to 
that of No. 1, except that the general assembly of the latter two unions elects the 
control committee direct, and in case of dissatisfaction with any of the directors, 
the general assembly takes action on a motion made by the control committee. 

The idea of credit unions originates from Germany. During the reign of 
Frederick the Great six credit unions were organized in Prussia. They were in 
nearly all respects similar to the Danish credit unions, but for one thing, and 
that was that bonds issued by these unions could be demanded paid within a 
short time. It is due to this fatal mistake in connection with hard times subse- 
quent to the wars with France that the German credit unions never have de- 
veloped along the proper lines, and at present they are carried on in Germany in 
connection with banking business where speculations play an important part. 
Denmark is the only country in Europe where the ideal form of the credit union 
has been maintained, and it is thanks to these co-operative societies that the 
Danish property owner, large or small, enjoys a prosperity contrasting strongly 
with conditions of property owners in other parts of Europe. 

The Danish credit unions have stood their test, through the war with Austria 
and Germany in 1864, and financial panics. At the beginning of the year 1900: 
they controled a capital of 720,000,000 Kroner (about $195,000,000), the market’ 
value on the bonds issued by the unions has always kept up well and the et 
for the papers at home and abroad has been steady and satisfactory. 

ERLAND GJESSING, San Francisco, Cal. 


NEGOTIABILITY OF MUNICIPAL BONDS. 


The New York Court of Appeals has just rendered a decision of wide appli- 
cation as affecting the negotiability of municipal bonds where the name of the 
payee is not filled in—that is, where the bonds are issued in blank. The matter 
came up in the case of the Manhattan Savings Institution vs. the New York Na- 
tional Exchange Bank. The action involved the title to certain stolen bonds. 
The Court of Appeals in affirming the judgment of the Appellate Division holds 
that the bonds of a municipal corporation issued by it in blank are payable to 
bearer. The court says the bonds retain the character of negotiability until the 
name of a payee is filled in; and this it declares is so even though the bonds 
passed through the hands of one who was not a bona fide holder. It is held that a 
bank which has received the bonds in good faith, while in blank, as security for a 
loan, will be protected to the extent of the amount advanced by it on them, not- 
withstanding they had been stolen by the pledgor from the original owner. 
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MISTAKES BANKERS MAKE. 


An edict has somehow gone forth that bankers do not make mistakes; and, 
anomalously, that they do not correct them. Neither statement is true. Bankers 
are supposed to, and no doubt do, make fewer mistakes than others; yet where 
the mistake can be clearly shown they readily make correction. If they are long 
or short in cash and cannot demonstrate beyond controversy where the error lays, 
the bank gains or loses the amount. Correspondingly if a customer claims an er- 
ror either way which cannot be demonstrated, the customer gains or loses. 

It is the duty of every man to correct a mistake for or against himself from 
honor to himself and good will to another, and no banker escapes this universal 
rule. Mistakes in money are very few indeed. Tellers are often held responsible 
for those they make, while the rule prevails everywhere to “count your money 
before leaving the counter.” 

But if anyone believes the banker to be infallible, he should be witness to a 
day’s multiform transactions, and then bethink him of the capacity of man tu 
stand such a strain for years, if not for life. System and habit are the two great 
helpers. Without them there would be no getting through a day’s work in a 
country bank where one man is compelled to play many parts. As the work of 
banking is subdivided in the larger city institution, the liability to individual 
error is decreased. Where a man is fastened to one book, performing day after 
day one mental exercise; or doing the work of one department separate and 
distinct from all the others, there is really no excuse for clerical errors. As we 
have said, few occur. But, let us here remark, if, in his daily work inside the 
country bank, the officer make a mistake, it must be, and is, found, for it affects 
every other officer and every customer until it is found and corrected. The weary 
hours spent in this search for errors, that with all caution are still unavoidable, 
is the pathos of drudgery in a bank. Often it seems, as the monotonous days 
creep by, that work is almost a burden; this is punishment. 

And now what are some of these mistakes peculiar to bank work? To the 
layman they are unknown, but every banker is familiar with them! Writing a 
deposit ticket as a credit memorandum for a customer who fails to bring his 
book and failing to put a duplicate ticket on the hook; failing to 
charge a check—misplaced, small one concealed under larger, passed over because 
called away to attend to other matters, confused by two of same date, name and 
amount; entering a check for wrong amount, because of failure to detect differ- 
ence therein in writing and figures, reading figures wrong where writing is un- 
familiar, illegible, or indistinct, transposing the figures; renewal of note with 
failure to charge off old one; overpayment or underpayment on check; note ex- 
tension with payment of interest and failure to credit interest account; failure 
to charge expense account with bills paid; error between baled or reserve money 
and drawer; error in making change; payment of notary’s fee without charge, 
writing list of drafts for customer without verifying his figures and comparing 
with check and thus continuing his mistakes; certifying check without entry on 
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books; sending out-of-town checks by wrong route, entailing hardship on other 
bankers and possible loss; making collection without remittance, partial payment 
on collection and remittance in full; neglect to credit interest and exchange with 
small miscellaneous fees of collection and discount; writing draft without enter- 
ing on draft register; and all the various forms of mathematical errors in book- 
keeping, such as entry on wrong side of ledger, for wrong amount, incorrect 
additions and multiplications, erroneous calculation of interest, transposition of 
figure, wrong figures in pass books, errors in stock book and errors in counting 
money and preparing book for daily balance. 

To suppose, therefore, with such opportunity as this, and the list is only 
partial, that no mistakes are made behind the counter is in itself an error. Bank- 
ers are only fallible. Being bankers, however, they must work to an absolute 
balance for they are merely clerks of an institution which demands and accepts 
nothing short of accuracy. A very, very few mistakes made with customers over 
the counter may never be corrected; those made by the working force must be. 
As a last resort, profit and loss must be made to pay the bill. In his dealings 
with his customer the banker cannot hide behind a mistake; he pays dollar for 
dollar; in this respect he never makes a mistake, it is true. 

But these are not the mistakes of which we wish to speak. These serve no 
more purpose to us here than to show that men who conduct banks are liable 
to the common business faults and that they never cease to learn and to become 
more perfect. Let us concern ourselves now more with policy than practice, with 
the general rather than the particular. The mere clerical errors suggest to the 
mind that if the banker is fallible in matters of daily routine, more so must he 
be in matters of unusual moment. In other words that he never becomes perfect 
in judgment or in action. 

Vigilance never relaxes in a bank. While it is proper in many ways to culti- 
vate the automatic there is danger that perfunctory performance will extend to 
matters requiring alert intelligence and slow-going caution. To illustrate: A 
merchant’s note may be renewed so many times that it becomes a standing, stable 
asset, only to be lost in the end. An overdraft may be permitted one man so 
often it awakens no thought, until suddenly he is a bankrupt. Indeed the ten- 
dency of the work is to make managers a part of the machine. It grows easier all 
the time to make loans, since it is part of the business. Taking chances grows 
by feeding on the same. In the matter of making loans, the vital part of banking, 
the tendency is to relax with the passing of years, unless shocked and startled 
by an unusual loss. Yet the reverse should be true. The time may come when 
the making of loans is partially perfunctory and then there is loss. The banker 
needs to pinch himself everyday to see if he is alive. He needs to give himself 
constant reminders to think by every plan his ingenuity can conceive. He is not 
perfect and his own experiences is his best school—though he should, theoret- 
ically at least, never meet with a loss. 

Again, because success is a necessary component of good banking the ten- 
dency of managers is to grow self-conscious. Having passed on similar problems 
for years they learn to form rapid conclusions. To a certain extent this power of 
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quick decision is part of the equipment of the trained banker. But it is always 
well to act after thinking, not before. A loan may be made in a day, and lost. 
which it will take a year’s profits to replace. Self-consciousness tends to make 
the man sanguine. And yet, as in education, the attitude of suspended judg- 
ment, even of doubt, is the proper one for the banker. Not doubt which is fear, 
but doubt which is precaution and which is never relaxed. 

Self-consciousness in a weak man leads to egotism. As we view the banker 
in the small community impartially, we note that his work and surroundings 
tend to make him an egotist. He occupies a central and prominent position 
among business men. He exercises, in a representative capacity, a power which 
may affect the commercial environment and is important to the individual’s 
future. Though this power be restricted, yet he cannot but feel that at last its 
exercise must depend upon himself. Hence, to use the current phrase, “He feels 
his importance.” There are scores of men of more capacity, perhaps, within a 
few blocks of him. He forgets them. Most of them, in a sense, are tributary 
to him. Certainly there are many kinds of business, many trades and profes- 
sions, which require more skill, learning and ability, than the mere performance 
of banking, though a great banker is a wise and far-seeing man. Notwithstanding 
all this the tendency of the country banker is to become an egotist. 

This condition of mind has a reflex action wholly detrimental to the inter- 
ests of the institution. 

A wavering, halting man is out of place in a bank. The officer needs to be 
positive, with that courage and firmness which arise from feeling equal to right 
action and sound judgment. This is self-consciousness, not egotism, however. 
The latter is sure a thing is right because it is the act of opinion or judgment 
of the egotist, who has an exalted opinion of his own attainments. 

Making this distinction, the egotist works ill to the bank because, in the 
first place, nobody likes him. It is difficult to do business with him. Everything 
must be his way or it will be wrong. Customers like to be met half way in 
matters of business expediency. They do not like an officer who -condescends, 
still holding to his own opinion. 

And so it is that bearing much responsibility he learns to depend too much 
upon himself, and does not defer enough to his board of directors. He makes 
loans without proper investigation, sure of his own judgment and knowledge. 
He inaugurates policies that prove to be ill-advised, because ill-thought-out. 

And lastly he takes upon himself a position in the community which in a 
way demands business, if not social, deference. Often his name is sought because 
it will give standing to an enterprise. The egotist comes to think that nothing can 
go on without him. 

To keep down even the suspicion of such an evil as this is the duty of the 
manager. The banker has enough to do to attend to his own business. He makes 
no graver mistake than in holding himself a more important business factor 
than other men of successful and sufficient commercial enterprises. His very 
air and manner, under such conditions, takes on superciliousness. He itches 
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to start new and improved businesses. He talks too much and vaingloriously. He 
wants to run the town. His mind, distracted by a dozen things, is not centered 
on his bank. He wants to get rich, and so plunges into uncertain, if not specu- 
lative, schemes. He becomes an organizer and a promoter. Conscious, in his 
egotism, of his superabundant ability, he grafts new corporations upon his bank, 
and, it may be, in the end, wrecks it. Egotism is a progressive disease and in 
business finally conquers its victim. A banker should be modest. He should 
meet his fellow-citizens with respect and cordiality. He should meet his custom- 
ers with proper regard for their dignity and welfare. He should meet other 
business men with a spirit of co-operation and a sense of the worth and im- 
portance of their respective avocations. He should treat men as men. A 
stuffed prophet has no place in a bank. An owl may blink and hoot, but they 
are generally alone in the woods. 

Speaking on a preceding page of the tendency to routine, there is another 
effect in this which we may consider. He is a rash man who adopts every labor- 
saving device thrown on the market. But he is a dullard who follows his prede- 
cessor, and keeps to the same old system and the same old books to the last day. 
Sometimes it is well to let well enough alone. But all business is progrssing 
and the bank should keep well in the front. It is well to let the wheels of the old 
machine whirl around, as they have been wont to do,—but a good banker is on 
the lookout for everything that will add to the efficiency of his institution. He 
wants to improve his service to his customer, add to the safety of his assets, expe- 
dite and smooth down the daily grind, in appearance and growth keep up with 
the times. The wants and needs of the individual bank must necessarily change. 
He who is alive to excellence in banking will study how to improve all the time. 
He will not rust out, through love of ease and exactness, though he wear out in 
the strife for betterment. 

Again, in point of self-sufficiency, it is a mistake for the banker to bury 
himself in his own bank. Theoretically, at least, it is absolutely impossible for 
the manager to obtain mastery here who has no knowledge of the system of bank- 
ing without. Nor can any man become a competent banker without a knowledge 
of finance and commerce. Now and then there is a fat-witted gentleman who 
scorns to look beyond the end of his own nose, but such men are very scarce. 
Time was when it was thought if a man could say “no” with a turtle-snap and 
could “know who was good” and “make safe loans” he was all in all to a country 
bank. The world moves. Now, it takes several other qualifications. But it is 
not common yet for bankers to devote themselves to the study of commerce and 
finance as part of their semi-professional business. Yet after the experience of 
recent years it is conceded that the banker by the nature of his business is an 
expert in the science of money. The growing necessity of this study is apparent. 
Large business enterprises, mercantile and manufacturing, are combining, rail- 
roads are combining, city banks are combining, and these colossal corporate com- 
binations are affecting all trade and all credit. The banker who encourages a 
mercantile or manufacturing enterprise in his locality with a loan, for example, 
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when it is doomed in the nature of things to defeat, is at fault. It is just here 
that the banker must always know more of general affairs than his customer 
and must use his best judgment. More than this, banks are merging their capi- 
tal and individual stock control is waning. Hence, the manager must know more, 
because the weight of ownership in capital stock is no longer the caution it once 
was. All business, banking included, is constantly settling to the more economi- 
cal basis. Profits are growing less, and it is he who can look ahead and estimate 
what a business will earn next year, what it will be worth in the light of new 
inventions affecting it, who makes the safest credit man. The banker, from the 
daily press, from his banking journals, from new books on finance and commerce, 
and from his own earnest study and thought, must keep up with the world’s 
progress. 

Another mistake, grave and not readily apparent, the banker makes, is in 
overworking himself. As you go up in the scale of magnitude the strain grows, 
until in the great city institutions it is terrific. The danger to the country 
banker from overwork does not come from increasing volume of business and 
its complexity, it comes, if we may use the paradox, from idleness, from the ennui 
of humdrum and monotonous labor which is changeless for years at a time. The 
spirit becomes broken. Small annoyances take on unwonted importance. Worry 
is superinduced. There is a restless feeling at seeing others grow rich faster. 
A man gathers a tinge of moroseness and melancholy. This may show itself in a 
sharpened speech, a cynical humor. He has less patience with the foibles of his 
fellows. He grows suspicious of men without cause. His manner becomes a 
grain too gruff. Perhaps, yielding to the clamor for dividends, he grows a little 
grasping. At best he is not the contented, happy man necessary to the conduct 
of his business. 

It is the duty of the banker to dismiss banking from his mind when he leaves 
the bank at night. He should have more than one interest in life and cultivate 
this at home during the hours of rest. It is his duty to take an annual vacation 
on the water or in the deep woods, where he cannot hear or be reached. And 
mark, every bank should be so manned and so managed as to permit this. Such 
a vacation, with its complete change of scene, is health-giving and renewing. 
But there is yet a more important duty. 

A chief source of unrest to the banker is the slowness of his accumulations. 
Now, a banker should not expect to get very rich. This does not belong to the 
business. And it is necessary that a man get early a complete understanding of 
this. The capital stocks of well projected banks and trust companies increase 
enormously in value and make the founders comparatively rich. We are not 
speaking of these. Banking is essentially, in its nature, extensive service for 
small pay. The banker, too, is a salaried officer, and must expect a salary no 
larger than average profits of general business on which the bank subsists will 
permit. Therefore, he must face life with this idea. He must curb his ambition 
and measure his hope of success by this standard. He must be content in a life 
of service in an honorable, useful, indispensable business, with a generous com- 
petency at the end. 
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Banker, know thyself! Let this be the admonition in closing. 

It is not knowing himself as an integral part of a beneficial system of credit- 
making, money-making, exchange-making, and debt-cancelling that the banker 
errs. This realized, he not only perfects his bank but himself as well. 

There remains a class of mistakes which can be defined, but not specifically 
named. They are those which arise from the individual relations. 

On the part of the banker they belong to temperament and if they cannot 
be avoided can at least be corrected once they are made. When the fault is 
clearly the customer’s, for a like cause, it must be borne, lightly passed over, or 
kindly rebuked. Words and acts are often thoughtless. Feelings are often 
sensitive. Men are not always in like moods—what would cause no annoyance 
to-day, to-morrow will sting and rankle. Estrangements are started sometimes 
by trifles. Too much insistence on rule (and we are not undoing what we have 
said on behalf of firmness), an adherence to rule and precept against common 
sense, will work contention and disruption. Let no customer have cause for 
individual or personal grievance. Sacrifice no self-respect, no dignity. But be 
generous and gentlemanly. Do not hang up the sign “This is my busy day!” 
Do not tie red tape about every-day business. Be accessible. Take an interest in 
the interests of the customer. Talk freely and talk frankly about the business in 
hand. Be careful in speech that it reveal no secrets, search out no scars. Do not 
stand aloof from earnest, enthusiastic and striving men. Every man has a right 
to lay his case before the banker. Not always the president, but before him 
when of sufficient importance. Friends are not inspired by awe. Fine hangings 
and private rooms that flunkeys open have nothing to do with the respect due 
grimy toil, which builds the great things of earth, conquering sea and land. No 
matter how high or low the official let him not make the mistake of the unsym- 
pathetic, repellant and perfunctory tone. Let the voice speak the heart, and that 
be kindly to all honest, striving men, be they poor or rich. 

Banker, know thyself! Make no mistake here. 

CHarLes W. STEVENSON. 


BANK OF ENGLAND'S CASHIER. 


John G. Nairne, the recently appointed chief cashier of the Bank of England 
—one of the highest positions in the banking world—is a son of the late Andrew 
Nairne, accountant in the National Bank, Castle Douglas, and a nephew of Sir 
Halliday Macartney. Mr. Nairne was connected with a bank in Glasgow for 
some time before he joined the staff of the Bank of England. 
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FINANCIAL AND COMMERCIAL OUTLOOK. 


The action of Secretary of the Treasury Shaw in seeking to avert a pos- 
sible money stringency during the crop moving season by means of an expansion 
in bank note circulation meets with the approval of bankers. While government 
bonds available for circulation purposes command too high a premium to war- 
rant the statement that national banking institutions will follow out the sug- 
gestion of the Secretary on an extensive scale, still it is believed that in case a 
monetary disturbance is threatened sufficient additional bank notes will be taken 
out to guarantee speedy relief. 

As yet, New York banks, beyond advising the Secretary that they will act on 
his suggestion if extraordinary measures in the matter of financial relief are 
necessary, have taken no steps to speak of in preparation for the expected in- 
crease in circulation secured by government bonds. Securities of this character, 
it is claimed, are selling too high to guarantee a profit to a New York bank de- 
siring to take out new bank notes. Then again the rate of 2 per cent a year asked 
by holders of government bonds is too high to warrant bankers borrowing securi- 
ties for the purpose of depositing them in return for new circulation. 

However, bankers are alive to the necessity of prompt relief, and it is bes 
lieved they would not hesitate to add to their circulation in order to offset a 
flurry or panic even if such an operation could not be carried through except at 
a loss. “While bankers are not in business for their health,” said the president 
of a large national bank, “they would be committing a crime if they failed to 
expand their circulation if conditions warranted such action. The transaction 
might involve a loss of a few hundred dollars to the banks, but on the other 
hand might mean a saving of millions of dollars to business people in general.” 

As is generally known national banks can take out circulation to the full 
extent of their respective capital stocks. According to the recent returns of the 
Controller of the Currency the circulation of the banks on September 1, 1902, 
stood at $361,282,691. The circulation on given dates since September 1, 1895, 
follows: 
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From the foregoing table it will be observed that within the past two 
months the circulation of the national banks of the country has been expanded 
by nearly $4,500,000. From September 1, 1901, to July 1, 1902, a decrease of 
something like $750,000 is shown. The expansion during the month of July 
last aggregated $2,298,507. By this increase the actual outstanding circulation 
reaches the highest figure in nearly twenty years. The circulation outstanding 
on September 1st, last was never exceeded in the history of the national banking 
system except in the year 1882 from September to December inclusive. The 
highest level reached was $362,256,662 at the close of September, 1882. The 
lowest record was $167,577,214 on July 1, 1891. Regarding-the action of Secre- 
tary of the Treasury Shaw a banker writes as follows: 

“The National banks of the United States can take out notes only on the de- 
posits of Government bonds, and that, too, is the only way in which they can 
secure Government deposits. At present they have 358 millions of circulation 
and over one hundred millions of deposits of Treasury funds. This involves 
the deposit of about five hundred millions of Government bonds. A year ago 
Lyman J. Gage, though the surplus reserves then were very much larger than at 
present, under pressure from Wall Street, and financiers generally, bought Gov- 
ernment bonds, paying considerably more for them than their present quota- 
tions. The price, which a year ago was 137 for the 4s of 1925 rising to 140, 
(against about 1333 now) was reached in consequence of treasury purchases. 
The result of the high prices was that many banks, which had pledged bonds 
against circulation, sold them to the Government, and then proceeded to retire a 
corresponding amount of circulation. The result was that early every month 
during last autumn and winter the Treasury received notices of the intention of 
banks to retire their circulation, which could only be done to the extent of three 
millions monthly: “first come the first served.” The bond purchased last au- 
tumn by Secretary Gage gave immediate relief to the acute condition of the 
money market. The process of reducing National bank issues being so much 
slower, did not neutralize at the moment the relaxing influence of the Govern- 
ment bond purchases. 

“The present Secretary of the Treasury has apparently adopted a different 
policy. He argues that to buy bonds for government account puts up their 
price, thereby inducing banks which have bonds up against outstanding notes, to 
sell them and cancel a corresponding amount of circulation. He, therefore, de- 
clines to buy and bid up the price of bonds, meanwhile urging the banks to get 
possession of bonds and issue new circulation on them, which is exactly opposite 
of what has been going on during the past year. There is not much profit in is- 
suing circulation on government bonds, but some of the larger banks are willing 
to take out notes, if they can borrow bonds for that purpose fron. their friends— 
not being disposed to buy them for temporary use. They would do this for the 
good of their largest clients and friends whose commitments on the bull side 
of the market make it to their interest to see that money rates are not prohib- 
itively high. Therefore, since the Secretary refuses to buy bonds, these national 
banks, as far as they are able to command bonds, will put them up as security 
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for new National Bank note issues. The real trouble is to find the bonds. 
Many of them are held by institutions and estates, who cannot legally loan the 
bonds to the National Banks, and as their prices are too high to justify any large 
purchases of bonds by the banks for the purpose of taking out circulation, there 
is a natural limitation of the power to expand the currency to meet the autumn 
requirements. But something will be done in this way, but it is very prob- 
lematical if the new bank currency issues this year will equal the amount of the 
Treasury cash released: last year at this time, through direct bond purchases.” 
In view of the fact that not much over a month ago London was boasting 
of the enormous debt Americans had contracted with foreign bankers it is inter- 
esting to note that Europe is now figuring on the possible amount of gold that 
will have to be shipped to this country during the autumn months. The con- 
servative London Statist, which has been inclined to belittle the prosperity 
through which the United States is now passing, in a recent issue speaks of the 
financial outlook abroad as uncertain owing to the possibility of heavy ship- 
ments of gold to the States in payment for grain and cotton. The Statist says: 
“The Bank of England is strong, and during the next few weeks will be- 
come much stronger. It is, indeed, anticipated that its reserve next month 
will amount to nearly £28,000,000 and that the proportion of its reserve to 
liabilities may not be far short of 60 per cent; but in spite of this position it is 
keeping the market bare of money, and discount rates tend to advance. Al- 
though it is anticipated that money will next year be very easy, it is feared 
that the supply of money during the next few months may be limited, especially 
if a considerable amount of gold is shipped to the United States. The expec- 
tation that money will grow dearer as the autumn progresses tends to check 
purchases of high-class securities, which next year are expected to advance appre- 
ciably. Another reason for the indisposition to purchase gilt-edged stocks at 
their present low level is the expectation that a large loan for the Transvaal will 
be issued in October, and that this loan will absorb investment money. Further, 
the money market is anticipating considerable issues of Treasury bills to enable 
the exchequer to meet its outgoings until the revenue comes in in larger amounts 
early in the new year. Thus, while there is no disposition to sell gilt-edged 
securities at their present low level of price there is practically no desire to buy, 
the general disposition being to await the issue of the Transvaal loan. We saw 
last week that the greatly increased output of gold which may confidently be 
expected in the Transvaal will, in the first place, give confidence to the money 
market, and therefore tend to improve business. It will do so by adding to the 
bank reserves, and thereby enabling bankers to lend more freely than during 
the past three years. Bankers have not been able to lend as freely as they 
would wish because of the suspension of gold mining in South Africa. As soon 
as the trading community recognizes that the circumstances are altered, that 
bank reserves are increasing, and that banks are more ready to lend, they will 
be encouraged to enter upon new enterprises, from which for some time they 
have been keeping back. From that circumstance alone we anticipate an im- 
provement in trade. In the second place, a largely increased outturn of gold 





FINANCIAL AND COMMERCIAL OUTLOOK. 159 


from the Transvaal will tend to raise prices. It will not do so immediately. 
Labor will have to be obtained in sufficient quantities, and the cost of working 
will have to be reduced. But when these two things are accomplished the pur- 
chasing power of gold will decline. Or, to put the same thing in different lan- 
guage, the prices of commodities will rise, and as prices advance traders will 
make larger profits. They will all be eager to augment their outturn, and thus 
the volume of trade will be increased. Furthermore, we anticipate that good 
trade will last for a longer time than it has done since 1873, and that rates will 
go to much higher figures. What is called an improvement in trade is always 
caused by good credit. Whatever the influences are which make credit good, they 
end by stimulating trade. Therefore there have been periods of active trade 
while the gold production was diminishing, as it did from the beginning of the 
seventies to the end of the eighties. There were also periods of trade improve- 
ment while gold production was very large previously. It was often noticed, 
however, that during the time while the production of gold was falling off—that 
is, during the seventies and eighties—the length of a period of good trade was 
shorter than during the period of large gold production preceding ; and, further- 
more, it was noticed that rates of interest and discount did not rise so high. 
The explanation in both cases is that while the gold production was falling off 
the banks’ reserves were not being replenished. Consequently bankers soon 
came to the end of their resources, and when they were no longer able to go on 
lending they pulled up their customers. Similarly, they did not need to raise 
rates so highly as previously, because a nominally low rate was as burdensome 
as a nominally high rate in the preceding period. 

The belief of the London Statist that a considerable amount of gold will 
have to be shipped from Europe to the United States during the next three 
months is shared in by representatives of international banking houses. For- 
eign banking houses have been liberal in the matter of extending their Amer- 
ican credits, but the consensus of opinion is that before the grain and cotton 
movement is over these so-called credit extensions will be offset and Europe 
will find herself in our debt to the extent of many millions of dollars. It is 
largely due to the belief that Europe will be forced to export a large amount of 
gold to the United States that bankers are so confident that withdrawals of 
funds in connection with the movement of cotton and grain will create no dis- 
turbance of a permanent character. 

The West and South are becoming more and more independent of the East 
in money matters, and many bankers express the opinion that within the next 
ten years the movement of funds for grain and cotton moving purposes will cease 
as an important factor in shaping the course of money rates. 
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RAILWAY RECEIVERSHIPS DECREASING. 


The summaries which will appear in the Fourteenth Statistical Report of 
the Interstate Commerce Commission will be of great interest to the students 
of the American railway situation. The text of the report will contain about 
eigthy summaries of railway statistics in detail. In order to localize the statistics 
to a considerable extent they are, as a rule, presented for each of the ten terri- 
torial groups into which the country is divided, as well as for the United States 
as a whole. The tables giving mileage, capitalization, earnings, expenses, etc., 
by roads, will appear as usual in the body of the report. 

The number of railways in the hands of receivers on June 30, 1901, was 45, 
from which it appears that there was a net decrease of 7 as compared with the 
corresponding date of the year previous. The number of railways placed in the 
charge of receivers during the fiscal year 1901 was 10, and the number of rail- 
ways taken from the management of receivers was 17. The roads under receivers 
operated a mileage of 2,497.14 miles, of which 1,938.57 miles were owned by 
them. Of the roads managed by receivers, 2 had an operated mileage in excess 
of 300 miles, 3 between 100 and 300 miles, and 33 less than 100 miles. Returns 
for all roads in the custody of the courts are not always available, but as nearly 
as ascertained it appears that the capital stock represented by the railways in 
the charge of receivers on June 30, 1901, was $49,478,257, funded debt $54,748,- 
662, and current liabilities $14,183,230. These figures show a decrease in capital 
stock represented as compared with 1900 of $58,618,598 and in funded debt of 
$52,644,360. 

The amount of railway capital outstanding on June 30, 1901, was $11,688,- 
177,991. This amount, on a mileage basis, represents a capitalization of $61,528 
per mile of line. Of the total capital stated, $5,806,597,104 existed in the form 
of stock, of which $4,475,439,721 was common stock and $1,331,157,383 pre- 
ferred stock. The amount which existed in the form of funded debt was $5,- 
881,580,887. This amount comprised the following items: mortgage bonds, 
$5,048,811,611; miscellaneous obligations, $545,780,485; income bonds, $218,- 
872,068, and equipment trust obligations, $68,116,723. The amount of current 
liabilities, which is not included in the foregoing figures, was $620,403,419, or 
$3,266 per mile of line. 

The amount of capital stock paying no dividends was $2,829,021,925, or 
48.73 per cent of the total amount outstanding. Omitting equipment trust 
obligations, the amount of funded debt which paid no interest was $361,905,203. 
Of the stock paying dividends, 8.82 per cent of the total amount outstanding paid 
from 1 to 4 per cent, 13.37 per cent paid from 4 to 5 per cent, 10.47 per 
cent paid from 5 to 6 per cent, 8.71 per cent paid from 6 to 7 per cent, and 6.67 
per cent paid from 7 to 8 per cent. The amount of dividends declared during 
the year was $156,735,784, which is equivalent to a dividend of 5.26 per cent on 
the amount of stock on which some dividend was declared. The amount of 
dividends declared in 1900 was $139,597,972. The amount of mortgage bonds 
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paying no interest was $198,675,968, or 39.35 per cent; of miscellaneous obliga- 
tions, $78,072,489, or 14.30 per cent, and of income bonds, $85,156,746, or 38.90 
per cent. 

For the year ending June 30, 1901, the gross earnings from the operation of 
the railways in the United States arising from the operation of 195,570.92 miles 
of line were $1,588,526,037, being $101,481,223 more than for the fiscal year 
1900. The operating expenses were $1,030,397,270, having increased in com- 
parison with the year preceding $68,968,759. Gross earnings were in detail as 
follows: Passenger revenue, $351,356,265—increase, as compared with the pre- 
ceding year, $27,640,626; mail, $38,453,602—increase, $701,128; express, $31,- 
121,613—increase, $2,705,463; other earnings from passenger service, $8,202,- 
982—increase, $41,960; freight revenue, $1,118,543,014—increase, $69,286,691 ; 
other earnings from freight service, $4,065,457—increase, $719,545; other earn- 
ings from operation, including unclassified items, $36,783,104—increase, $385,- 
810. Gross earnings from operation per mile of line were $401 more than for the 
year ending June 30, 1900, being $8,123. 

The operating expenses of the railways already stated were distributed 
among the four general divisions as follows: Maintenance of way and struc- 
tures, $231,056,602— increase, $19,836,081; maintenance of equipment, $190,- 
299,560—increase, $9,125,680; conducting transportation, $565,265,789—in- 
crease, $36,149,463 ; general expenses, $42,566,553—increase, $3,237,788 ; undis- 
tributed, $1,208,766. The operating expenses amounted to $5,269 per mile of 
line, or $276 more than for the year immediately preceding. The report con- 
tai: an analysis of the operating expenses for the yer in accordance with the 53 


accounts embraced in the official classification of such expenses, with a statement 
of the percentage of each item of the classified expenses for the years 1895 to 
1901. 


The income from operation, or the amount representing the difference 
between gross earnings and operating expenses, commonly termed net earnings, 
was $558,128,767, this item showing an increase as compared with the previous 
year of $32,512,463. The average amount of net earnings per mile of line for 
the year ending June 30, 1901, was $2,854, and for 1900, $2,729. The amount 
of income received from sources other than operation was $179,746,449.. In- 
cluded in this amount are the following items: Income from lease of road, 
$111,637,907 ; dividends on stocks owned, $28,822,788 ; interest on bonds owned, 
$12,055,312, and miscellaneous income, $27,230,442. The total income of the 
railways, $737,875,215—that is, the income from operation, increased by income 
from other sources—is the item from which fixed charges and analogous items 
are deducted in order to ascertain the amount available for dividends. The 
total deductions of this character amounted to $496,363,898, leaving $241,511,- 
317 as the net income for the year available for dividends or surplus. 

The amount of dividends declared during the year (including $10,752 other 
payments from net income) was $156,746,536, leaving as the surplus from the 
operations of the year ending June 30, 1901, $84,764,781. The surplus for the 
year 1900 was $87,657,933. In the amount stated for deductions from income, 
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$496,363,898, are embraced the following items: Salaries and maintenance of 
organization, $532,299; interest accrued on funded debt, $262,094,838 ; interest 
on current liabilities, $5,526,572; rents paid for lease of road, $112,644,822; 
taxes, $50,944,372; permanent improvements charged to income account, $31,- 
939,761; other deductions, $32,681,234. 

In the statistical report for the year 1900 was inserted a new summary of 
the taxes paid by railways, showing the taxes in gross and per mile of line as- 
signed to each State and Territory. In the present report this summary has 
been continued with considerable enlargement, due to a classification of taxes 
according to the basis used for computing the amount assessed. 

It is perhaps appropriate to explain that the foregoing figures relating to 
the income and expenditures of railways are compiled from the annual reports 
made to the Commission by two classes of railway corporations. Operating re- 
ports are filed by such companies as maintain full operating accounts, and 
financial reports by such companies as have leased their property to others for 
operation, their own income, apart from that derived from investments, being the 
annual fixed or contingent rental paid by their lessees, from which they make 
their own disbursements. In consequence, certain items of income and expendi- 
ture are necessarily duplicated in comprehensive summaries which are compiled 
from reports of both classes. The source and extent of such duplications are 
clearly indicated in the report, which contains also an income account of the 
railways of the United States, considered as a system. Intercorporate payments 
are eliminated from the account presented in this form by making use, where 
appropriate, of balance amounts. 


INTEREST ON SOLDIER DEPOSITS. 


The American soldier is coming to be a thrifty person, who saves his 
money and uses the Government of the United States as a depository. A long 
time ago, when rates for money ranged from 5 to 6 per cent, a law was passed 
by Congress authorizing the War Department to take deposits from soldiers and 
pay interest on them at the rate of 4 per cent. 

At the time that was a low rate of interest, but in these days of 2 and 3 
per cent from the savings banks it is a high rate. For a few years after the 
law was passed the savings fund amounted to almost nothing. Then the sol- 
diers realized that this was an exceptionally good way of saving, and many of 
them started accounts with the Government. 

A few years ago a soldier received an honorable discharge and drew $10,000 
from his savings and interest, and another soldier, who had received and deposited 
a cash inheritance during his term of enlistment, drew $30,000. But these were 
exceptional cases. However, during the last fiscal year, the soldiers of the Gov- 
ernment deposited with the War Department upward of $4,000,000, and that 
money is now drawing 4 per cent interest. 
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BRITISH POST-OFFICE SAVINGS BANKS. 


One person in every five of the entire population of the United Kingdom 
is a depositor in the Postoffice Savings Bank, so that it may be said every house- 
hold throughout the land has an account open with the Government, says a 
writer in the London Mail. 

If absence of criticism be a criterion of success, then the bank is perhaps 
the best managed of Government departments. It is more clearly than any 
other national institution a commercial enterprise. And it fulfills the last func- 
tion of a true business concern—it pays its way and earns a profit. This is the 
more remarkable when the nature of its work is considered. The bank accepts 
deposits as small as one shilling, and 60 per cent of the sums paid in are less than 
a pound. It pays out in similar amounts, though the withdrawals are larger, 
as a rule, than the deposits. For every transaction the cost to the bank is 5.7d. 
That is to say, it costs over 54d. to accept and register a shilling, and another 
53d. when the depositor thinks fit to withdraw it. He pays nothing; the bank 
bears all the expense. On completed pounds 24 per cent interest is allowed— 
a halfpenny per pound per month. No depositor is permitted to pay in more 
than £50 a year, and no individual’s account may exceed £200, so that the aver- 
age account is small. Ninety per cent, or 7,260,000 accounts, are under £50, and 
the average of the whole eight and a half million is £16 1s., 3d., making a total 
of £143,000,000. Yet with this multitude of small accounts the bank pays. 

The reduction of interest from £2 10s, to £2 %s. 6d. will hardly be felt by 
the great bulk of the depositors. To the man with £50 it will mean an annual 
loss of 15 pence; but he will still have the security which Sir Michael Hicks- 
Beach says is “as safe as anything in this world can be.” It is the security which 
attracts people, and next the amazing facilities for carrying through small trans- 
actions which ordinary bankers would scorn. The bank has 14,000 branches, in 
every town and village, and in each of these every depositor may pay in or with- 
draw money. 

The cost of conducting the bank is half a million sterling a year. In the 
central office there is a staff of three thousand clerks, and every postmaster is 
in the service and is paid for his work. An idea of the magnitude of the task 
may be gathered from the statement that 15,000,000 deposits are made every 
year, and the withdrawals number five and a half millions. The record deposit 
for a single day was £458,115, entered by 124,469 persons; and the largest with- 
drawal was £221,149, taken up by 44,805 people. An average day’s work is 
50,000 deposits and 18,000 withdrawals. All these have to be entered several 
times by several clerks, checked, and added together, and the work would be 
overwhelming were it not so well organized. One curious feature of the central 
office is that it never handles any cash, though it controls so many millions. The 
local postmasters send lists of their transactions to the bank, and the money to 
the Accountant-General of the Postoffice. He also provides them with cash 
when required. 

Vout. XXIV—No 3-4. 





164 BANKERS’ MONTHLY. 


The whole of the accounts are kept at the central office, and no postmaster 
is permitted to keep any record of the transactions he has made after forwarding 
his report in the evening. Thousands and thousands of ledgers are required 
for the eight and a half million accounts kept in London, and the exact state of 
each person’s credit is to be seen at a glance. When an account is opened at a 
country postoffice, a form is filled up and signed by the depositor, who also signs 
his name in the pass book. This form is sent to the central office and placed 
in a pigeon-hole, where it will lie so long as the account remains open. Some 
day the depositor will request a withdrawal of money. His note will go to the 
central office, and a girl sorter will search out the old signature and place the 
two side by side. With a hundred others they will be set down for inspection 
by a lady clerk, whose sole duty it is day by day to compare such signatures. 
Scores of these handwriting experts are busy from morning till the lunch hour 
and later looking for discrepancies that may point to forgery. So clever are 
they, that the whole sum the bank has lost through fraud since it was instituted 
is equal to only a farthing on every hundred pounds that has passed through 
its books. 

When the signatures have been passed the request for money is sent to a 
large room, where boy clerks make out the warrants on blue paper in duplicate— 
one for the local postmaster and one for the depositor. These duplicates of the 
original request come back to the handwriting expert lady, who examines the 
boy’s work, and if it is correct it goes to the posting department. This room is 
like a printing office. A dozen rapid working machines take stacks of the blue 
papers, sets them up one by one, fold them, gum the edges and press them to- 
gether till each resembles a closed envelope. Hampers are filled with them every 
hour of the afternoon, and they are carted away to St. Martin’s-le-Grand to be 
stamped by machinery and forwarded to all parts of the kingdom. The bank 
pays £80,000 a year for postage, though it is only charged cost price. Now that 
receipts for deposits of sums under £1 are not to be issued from London, the pos- 
tal bill will be much less and the boy clerks will be fewer. 

A feature of the bank’s work which has been encouraged by the recent low 
price of Government securities is investment by depositors in Consols and Local 
Loans. The bank will buy any quantity from a shilling’s worth up to the amount 
of a person’s account, and one may hold through the bank stock to the value of 
£500. The cost of the transaction is only 2s. 3d. per cent. On one occasion a 
man ordered the purchase of one shilling’s worth of Consols and paid the mini- 
mum charge of 9d.; the following week he sold out and paid another 9d.; so 
that in all he expended 1s. 6d. for the privilege of having a shilling in the funds 
for a week. Every day the bank buys £7,000 to £10,000 of stock, and sells rather 
less, and the amount at the credit of the depositors grows steadily. With £500 
of stock in one’s name and £200 of cash at credit, it will be seen that in the post- 
office one may have funds to the amount of £700. As a married woman can hold 
money- there entirely independent of her husband, she also can deposit cash and 
purchase stock to the same amount. Insurance and old age pensions are also 
provided by this wonderful bank. 
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THE GOVERNMENT FINANCIAL OUTLOOK. 


“Uncle Sam is the greatest money-lender in the country. If it were not for 
his enormous loans through bank depositaries the business men of the United 
States would find it impossible to get hold of enough money to carry on their 
affairs,” says Walter Wellman in an interesting financial letter. 

“The government has on deposit with the various banks to-day the snug 
sum of $128,000,000. This is virtually money lent to the business interests of 
the country. It is money which the government has collected in the way of 
taxes, but, having no immediate need for it, is willing to leave it in the hands 
of the people for use. As long as the government has surplus and can leave 
funds in the banks it will do so. Treasury officials, as well as business men, are 
dreading the possibility that the government revenues will soon fall below ex- 
penditures, leading inevitably to a contraction of the currency. 

“During the last five years there has been a wonderful increase in the 
amount of government money in national bank depositaries. In 1897 only sixty- 
five banks were designated as such depositaries, and the amount of money placed 
with them was only $16,000,000. Now there are 500 bank depositaries and 
they have an aggregate of $128,000,000 of government money in their possession. 
These depositaries are in every state and territory except Alaska. 

“There is great rivalry among banks throughout the country for the privilege 
of handling government deposits. Political influence of all sorts is brought to 
bear to secure the much-coveted ‘designation.’ 

“The sum which Uncle Sam now has on deposit with the 500 designated 
banks is the greatest in the history of the country, excepting that in 1879, during 
the refunding operations, when Secretary Sherman had $279,000,000 of govern- 
ment money in the hands of the banks which were aiding him in carrying out 
his measures. 

“Although there are signs of a ‘tight’ money market in New York—low 
reserves, big loans and demands for currency from the interior—the Treasury 
Department has not yet received any calls for help. It stands ready to go to 
the aid of the situation at any moment, and its help can be rendered in one or 
all of three ways: 

“First. It can increase its deposits in national banks. The sum of $28,000,- 
000 is at hand for this purpose, without encroachment upon the $50,000,000 
‘available cash’ which the treasury must theoretically maintain as a working 
balance. 

“Second. It can buy bonds, and thus put more money in circulation. 

“Three. It can authorize an increase of national bank notes up to and in- 
clusive of the premium value of the bonds deposited to secure circulation. 

“As there has been no occasion for resort to any of these expedients, treasury 
ofhcials are now hopeful that the little flurry of demand for crop and speculation 
money may be easily weathered. 

“Notwithstanding the fears of treasury officials that on account of the repeal 
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of the war taxes and the heavy appropriations by Congress they might soon be 
confronted with a deficit, no such thing is in sight now. Although the expendi- 
tures so far this year have exceeded the receipts by nearly $10,000,000, the 
outlook now is favorable that by the end of the fiscal year all this will have 
been regained. The receipts from customs duties during the six weeks of the 
current fiscal year have exceeded those of the corresponding six weeks of last 
year by more than $8,000,000. Last year they were $33,000,000, this year 
$39,000,000. This increase is altogether unexpected. The officials of the treas- 
ury cannot account for it, nor can they do more than guess how long it will con- 
tinue. All calculations have been upset. The figures showing a big deficit for 
the year have been laid aside. 

“Those charged with the duty of reckoning how the balance sheet will stand 
have given up in despair. Customs receipts is not the only thing that worries 
them. They are not sure yet whether the $40,000,000 Panama canal money will 
have to be spent, nor the money for the Danish West Indies. There is no official 
opinion whether there will be a surplus or deficit next June. The loss by 
repeal of war taxes will amount to $65,000,000. If the customs receipts continue 
at the present rate this will be recouped, and instead of a deficit there may be 
another surplus.” 


FUNDS FOR CROP MOVING. 


President Eckels of the Commercial National Bank of Chicago, some time 
ago sent out requests to the correspondents of that bank throughout the West 
for a brief statement of opinion as to the business outlook for the coming fall 
and winter, and of the ability of the Western banks to handle the crop move- 
ment. Replies from a large number of these correspondents have been received 
and a summary of them gives an expression of the best banking opinion in 
Illinois, Iowa, Wisconsin, Minnesota and other Western states. The general 
tone of these replies to Mr. Eckles’ request is an optimistic one. Bankers 
throughout the Western states seem‘very confident that a high degree of pros- 
perity will continue to prevail in all lines of business in consequence largely of 
the abundant crops. With regard to the movement of these crops, the consensus 
of opinion is that while the West will have to call upon New York and other 
Eastern centers for some assistance, the demands for this purpose will be no 
greater this year than last. The banks in all of the states covered are reported 
to be in a very strong position, and able to do a good deal toward facilitating the 
movement of crops this fall. A rather firm money market is looked for, but 
there is a feeling of confidence expressed that nothing in the shape of a strin- 
gency will develop, at least so far as the legitimate business interests of the 
country are concerned. 
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STREET RAILWAY BONDS FOR MASSACHUSETTS 
BANKS. 


The act passed by the Massachusetts Legislature before its recent adjourn- 
ment giving permission to the savings banks of that Commonwealth to invest in 
street railway bonds is interesting, not alone because marking a departure in the 
old-time policy of that State, but also because it will doubtless prove the fore- 
runner of similar action by other States with large savings deposits. The ex- 
ample of Massachusetts always counts for a great deal, and those favoring the 
extension of railroad investments so as to include street railway bonds will have 
a strong argument in support of their contention in the course pursued by that 
conservative State. ’ 

Barring two of the smaller New England States, namely, Maine and New 
Hampshire, the disposition in the East has been to hold street railway bonds 
out of reach of the savings banks. In those three important States, New York, 
Massachusetts and Connecticut, they have been excluded by express provisions 
of the statute. The Massachusetts law, prior to the passage of the new act, pro- 
vided that “street railway companies are not railroad companies within the mean- 
ing” of the savings bank sections. The Connecticut statute, though repeatedly 
amended, still contains the provision that “this section shall not be held to au- 
thorize any investment in the bonds of any corporation operating its railroad 
exclusively by means other than steam as a motive power, or in the bonds of any 
street railway company.” In the same way the New York law declares that 
“street railroad corporations shall not be considered railroad corporation within 
the meaning of this subdivision.” 


ENCOURAGEMENT TO SMALL BUSINESS. 


The Bank of France is the most wonderful institution of the kind in the 
world. Last year four-fifths of the bank’s discounts were below $20. This 
fact is commented on by the bank’s manager, M. Pallain, in his recent annual 
report. It is therein pointed out that it is literally true that the Bank of France 
is the bank of the whole nation, since, along with operations the most consider- 
able, it accepts bills down to the limit of five francs, and thus places discount 
facilities at the disposal of people engaged in commerce, industry and agricul- 
ture whose affairs permit of the drawing of only very small amounts. The fig- 
ures of the annual report bear out this statement. Out of 6,128,733 bills dis- 
counted in Paris last year by the Bank of France, only 3,448,849 were for sums 
over 100 francs, or $20. Of the remainder, 1,181,229 were for sums between 51 
and 100 francs, or from $10.20 to $20; and 1,409,021 for sums between 10 and 
50 franes, or from 50 cents to $10. There were as many as 89,674 separate bills 
of discount for sums ranging from 5 to 10 francs, or from $1 to $2. 
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TENDENCY STILL TO CONSOLIDA- 
TION. 

Judging from the returns of the prin- 
cipal corporation states the movement 
toward the amalgamation of corporate 
interests seems to be becoming more 
pronounced. The aggregate authorized 
capitalization of the concerns that filed 
papers of incorporation in New Jersey, 
New York, Maine, Delaware, Arkansas, 
Tennessee and Missouri during’ the 
month of August was $379,904,000, as 
compared with $275,635,000 in the cor- 
responding month of last year. The 
figures for July were $439,022,500, as 
compared with $146,000,000 in the corre- 
sponding month of 1901. Since the first 
of the year companies have been incor- 
porated with an aggregate capital of $2,- 
416,182,400, not including the Dakota 
corporations. The following table shows 
the aggregate capital stocks, by months, 
of the concerns created since the first of 
the year: 
January 
February 


$ 305,287,000 
297,883,000 
276,671,000 
331,687,000 
228,953,000 
156,774,900 
439,022,500 
379,904,000 


$2,416,182,400 


The total capitalization of the new 
incorporations during the year 1901 was 
$3,922,752,600, bringing the grand total 
for the past nineteen months up to $6,- 
338,935,000. Notwithstanding the fact 
that the United States Steel Corporation 
was incorporated last year, thus helping 
to swell the total, there is every reason 
to believe that the aggregate capital of 
the new organizations during the current 
year will exceed that of 1901. Among 
the prominent concerns that have been 
created during the past seven months are 
the following: 

NEW JERSEY. 
Western Telegraph & Tele- 
phone Co. 
Corn Products Co 
Railway Steel Spring Co.... 
Colonial Lumber & Box Co. 
American Coal & Coke Co.. 
Consolidated Storage  Bat- 
teries 
Cincinnati, Newport & Cov- 
ington L. & T. Co 
American Coal & Ry. Co.... 
Colonial Lumber & Box Corp. 
International Nickel Co 
United Copper Co 
Great Northern & Canada 

Cons. Co. 

Consolidated Match Co 
Havana Tobacco Co 

Cerro de Pasco Inv. Co 
American Steel Foundries Co. 
New Orleans Railways Co.. 
American Coal & Railway Co. 
International Harvester Co.. 
United Realty & Construction 

Co. 

North American Copper Co.. 


OTHER STATES. 

Cerro de Pasco Tunnel & 
MEM Gin coos weenie $ 10,000,000 

Butterick Co. 12,000,000 

American Philippine Commis- 
sion 

Jos. Schlitz Brewing Co 

Philadelphia Co. 

Lackawanna Steel Co 

Metropolitan Securities Co.. 

Interurban Street Ry Co. (in- 
crease) 

National Fibre & Cellulose 
Co. 

Pabst Brewing Co 

American Asbestos Co 

Tacoma Co. 

National R. R. Co. of Mexico. 

The Frank A. Munsey Co.... 

Mexican Ry. Construction Co. 


$ 32,000,000 
80,000,000 
27,500,000 
15,000,000 
10,000,000 


10,000,000 


10,000,000 
10,000,000 
15,000,000 
24,000,000 
80,000,000 


10,000,000 
10,000,000 
35,000,000 
10,000,00" 
40,000,000 
35,000,000 
10,000,000 
120,000,000 


60,000,000 
20,000,000 


10,000,000 
12,000,000 
15,000,000 
40,000,000 
30,000,000 


19,500,000 


10,000,000 
10,000,000 
10,000,000 
25,000,000 
65,350,000 
10,000,000 
10,000,000 
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Planters’ Compress Co 
Am. Machine & Ordnance Co. 
Stone Telegraph & Telephone 

Co. 10,000,000 
The Lowe Coke & Gas Securi- 

ties Co. 30,000,000 

Interests identified with the United 
States Steel Corporation have been con- 
spicuous as organizers of combines. ‘The 
Allis-Chalmers Co., American Steel Foun- 
dries Co., International Nickel Co., In- 
ternational Harvester Co., United States 
Shipbuilding Co., United Realty & Con- 
struction Co., the proposed malleable 
iron combine, and a number of other 
concerns that have been created within 
the past two years are dominated to a 
large extent by interests of the steel 
combine. The United States Steel Cor- 
poration, it seems, is following out the 
policy of identifying itself with its larg- 
est patrons, with the apparent object in 
view of assuring an outlet for its prod- 
ucts. At the same time its position is 
made stronger from the standpoint of 
regulating prices and _ output. The 
Realty & Construction combine, Ship- 
building combine, Harvester combine, 
American Steel Foundries Co. and many 
other concerns with which it has become 
identified are among its largest consum- 
ers. It is also understood that the steel 
officials and directors are among’ the 
largest holders of the stocks of the 
Pressed Steel Car Co. and the American 
Car & Foundry Co., two of the largest 
consumers of steel in the world. 

It is interesting to note that very lit- 
tle actual cash has been employed in 
bringing about a consolidation of the 
recently organized concerns. In most 
cases the “deals” have been carried 
through by means of an exchange of se- 
curities. That is, the holders of the 
shares of the constituent properties 
agreed to exchange their stock for that 
of the consolidated company. 
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AGAINST BRANCH BANKS. 

The pronounced opposition to the 
branch bank idea by western bankers 
has aroused a great deal of interest. The 
bankers’ associations generally have 
condemned the plans favoring a change 
in the existing system. The following is 
from an address delivered by Henry W. 
Yates, president of the Nebraska Nation- 
al Bank, of Omaha, before the represen- 
tatives of the banking interests of Mis- 
souri, Kansas, Oklahoma and the Indian 
Territory last spring: 

The subject of branch banks is, I 
think, of far greater importance than is 
generally realized. Almost all that has 
been said or written upon the subject 
has been in favor of the proposition. Our 
most eminent college professors and 
writers upon political economy, as well 
as many of our most distinguished bank- 
ers and financiers, have joined in its sup- 
port. Among these are men for whose 
opinions upon financial questions you 
and I as bankers have always enter- 
tained the highest respect, so high in- 
deed that many of us have doubtless 
been willing to accept them as decisive 
upon the subjects concerned. 

That so little has been said or written 
on the anti-branch side of the question 
is due to the fact that the men whose 
interests are most vitally affected by the 
proposed legislation, and who at the 
same time are the most competent to 
pass upon its merits or demerits, are the 
country bankers, who are not, as a rule, 
often heard from public platforms or 
known as writers of learned’ essays. 
Even if possessed of the peculiar ability 
demanded for these purposes, the de- 
mands of their business upon their time 
and services would effectually restrain 
them. In a way we are all country 
bankers in the west. We may in Omaha 
call ourselves city bankers, just as they 
do in Kansas City and St. Joseph or in 
Topeka, Leavenworth and Wichita, but 
even if it is conceded that the bankers 
of such cities are city bankers, yet the 
fact remains that they were country 
bankers before they became city -bankers. 

We cannot as bankers be blind to the 
events which are occurring in the com- 
mercial and industrial world—events 
which seem to change entirely the man- 
ner in which these affairs have hereto- 
fore been conducted. We cannot expect 
that our business will remain unmolest- 
ed when there is a whirl of change 
going on all around us. 
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The most conservative among us rec- 
ognize the situation and old and young 
alike we are prepared to receive new 
ideas and to take in all the improve- 
ments upon the old ways of doing busi- 
ness, so that we may be fitted to work 
out our part in the great transformation. 

We are all conscious of the weakness 
which prevail in our banking system and 
we are desirous of having them removed 
and the system strengthened and im- 
proved in any manner that good judg- 
ment and wise experience will dictate. 

But it does not follow from this that 
we should conclude that our banking 
system is so utterly bad, that the only 
remedy for the situation is its entire ex- 
tinguishment and the creation in its 
place of another system. 

This is what I believe would result 
from the passage of a law which would 
establish among us the monarchical 
British and Continental systems of large 
central banks with numerous branches. 

A certain class of branch banks would 
not be undesirable. 

The banks in Kansas City, for in- 
stance, might very properly be permitted 
to maintain branches at its stock-yards 
town and the same would be the case at 
St. Joseph and Omaha. The plan might 
be expanded so as to permit country 
banks to maintain branches in towns and 
hamlets within the limits of the same 
county. Such an arrangement as this 
would be fair between banks and bene- 
ficial to the public. 

There are, however, no limitations of 
this character in the bill, which was re- 
cently reported and recommended for 
passage from the Banking and Currency 
Committee of the House of Representa- 
tives. 

This act authorizes the establishment 
of branches anywhere in the United 
States, its colonies or in foreign coun- 
tries. 

Mr. Fowler, the chairman of the com- 
mittee, announced a few days ago that 
over 1,000,000 copies of the bill, together 
with a circular advertising its merits, 
had been distributed throughout the 
country wherever it would do the most 
good and expressed his conviction that 
the measure would be adopted at the 
present session. 

A campaign of education in its favor 
has been inaugurated, which is to be 
prosecuted at the expense of the general 
Government and no means will be spared 
by the powerful combination working 
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for it to accomplish the passage of the 
act. 

Under this law any large eastern bank 
can establish a branch, for instance, here 
in Kansas Cityandtake from the men who 
are engaged in the business the results 
of years of toil and devotion. It does not 
help the case to say that the Kansas City 
banks may in like manner prey upon 
their smaller neighbors in the surround- 
ing towns and villages. 

The statement that the branch system 
would destroy the existing system of in- 
dependent banks is denied in a way. 
You have heard Mr. White declare that 
there can be no such thing as a monopo- 
ly of money. That the quantity of money 
in the world is so large that no set or 
combination of men could succeed in ob- 
taining control of it and that therefore 
assertions concerning a “money power” 
or a “money trust” are nonsensical. 
Now, this may be so, but the monopoly to 
which I refer is not a monopoly of 
money, but a monopoly of banking, 
which is an entirely different thing and 
easily accomplished if the needed legis- 
lation is obtained. 

The Banking Committee in their cir- 
cular direct attention to a letter from 
Mr. E. S. Clouston, general manager of 
the Bank of Montreal and president of 
the Canadian Bankers’ Association, in 
which it is asserted that the statement is 
fallacious which says that the branch 
system would create a monopoly, and 
that there are many Canadian instances 
which prove the contrary. 

Upon this most important phase of the 
question the committee itself has noth- 
ing to say except to brand such state- 
ments as being “superficial stock state- 
ments usually put forward by those who 
are utterly unfamiliar with this subject” 
and closing with “we submit that tradi- 
tional prejudice and selfishness shall give 
way to reason, experience and the com- 
mon interest of the whole people.” 

Calling names is not a good argument 
under any circumstances. Those who 
differ from the committee’s conclusions 
may be just as unprejudiced and unself- 
ish and have just as great a regard for 
the public interest as those who support 
them. 

It is not my purpose to consider the 
conditions prevailing in Canada which 
Mr. Clouston asserts make it possible for 
the two systems to exist alongside of 
each other. 

I do not know anything about Canada, 
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although judging from the noise which 
has been made concerning the superior 
merits of the Canadian system, it comes 
somewhat as a surprise to be told that 
any other kind of banking is tolerated 
there. In the language of my eminent 
fellow citizen, Mr. Bryan, when referring 
to the gold standard and bimetallism—ift 
the branch system is such a good thing 
why should any other kind be desired’? 
They doubtless know in Canada what is 
best for them—what we want to know 
is, what is best for the United States? 

Against Mr. Clouston’s statement who 
admits that he speaks from the stand- 
point of a Canadian banker and does not 
know whether the branch bank system 
would be successful in the United States 
or not, although, he says, he “should 
dearly like to make the attempt,” we 
have the statements of prominent Ameri- 
can writers and thinkers upon the sub- 
ject who concur in the belief that the 
branch system proposed in the Fowler 
bill would result in the elimination of 
the existing system of independent 
banks. 

This concurrence may be fairly in- 
ferred from the utterances of some of the 
advocates of the branch system. 

For instance: Hon. James H. Eckels 
is one of its strong advocates. He rec- 
ommended branch banks in his Comp- 
troller’s report of 1896, but in his plan 
they were restricted to cities, towns and 
villages where a national bank did not 
exist. This, of course, rendered them 
harmless. 

Prof. Charles F. Dunbar, in a paper 
upon the National Banking System re- 
printed for use in Harvard University, 
also endorses the system, but he would 
restrict branches to state limits. 

Prof. J. Laurence Laughlin in his re- 
port of the Indianapolis Monetary Com- 
mission also favored branch banks. He 
was undecided upon the question of 
monopoly, but declared this would be no 
valid objection to them; that, to use his 
own words, “even if independent banks 
must disappear in the face of the new sys- 
tem, this could only come about through 
the elimination of the institutions less fit 
to perform services for the community 
at least cost to it.” Prof. Laughlin wel- 
comes the monopoly and believes in it. 
The conclusions of writers like Prof. 
Laughlin are based solely upon theoreti- 
cal grounds. They discuss the question 
from that standpoint alone and give no 
consideration to any practical difficulties 
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connected with it for the reason perhaps 
that, having had no experience in the 
business, they do not discern the difficul- 
ties. 

Practical bankers, however, must in- 
stinctively realize when their attention is 
directed to the subject, that if this 
amendment becomes a law, the inde- 
pendent banks must go—not for the rea- 
son suggested by Prof. Laughlin, that 
they would be the least fit to live, but 
because they would be legislated out of 
existence. 

The advantages which the branch 
banks would possess under the law would 
be sufficient to guarantee their success in 
competition with the existing system of 
banks. 

I will name some of these advantages: 

Every bank under the existing system 
must be provided with some capital. It 
is demanded by law and also by necessity 
in order that it may supply a guaranty 
in attracting deposits. 

A bank without capital would be 
shunned by depositors and would soon be 
forced out of business. 

The branch banks, on the contrary, 
would have no capital and would need 
none. They will be able to obtain credit 
and transact business upon the capital 
and credit of the parent bank, the capi- 
tal of which would naturally be much 
larger than that of a local bank. 

The capital of the independent bank is 
taxed like other property. It must stand 
its fair share of the public burdens. The 
branch banks would pay no taxes. Un- 
der the National Currency act the shares 
of bank stock can only be taxed at the 
place where the bank is located, which 
would be the domicile of the parent 
bank, and, the branch having no capital, 
there would be nothing to tax. 

These two features alone—freedom 
from capital and from taxation—would 
seem to settle the question against the 
independent banks and make it unneces- 
sary to refer in detail to other advan- 
tages which the branch banks would pos- 
sess, among which are: the better facili- 
ties for obtaining collections, for loan- 
ing money and freedom from the re- 
quirement to maintain a fixed reserve 
against deposits. ’ 

But it may be thought by some one 
that granting the fact that the indepen- 
dent banks would not be able to com- 
pete with the branch banks, yet the sys- 
tem would be free and the independent 
banks could secure its advantages by or- 
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ganizing under the act. A very slight 
consideration will show that this would 
be practicable in a comparatively few 
cases. The habits, tastes, temperament 
and education of the independent bank- 
ers would unfit them to become the mere 
employes of a board of directors per- 
haps a thousand miles away. 

The managers of these branches, as 
stated to be the case in Canada by Mr. 
Clouston, are usually men trained from 
boyhood in the service of the bank. Our 
bankers, as a rule, do not possess these 
clerical attainments. 

They are generally men who have ac- 
quired some capital to start with in an- 
other line of business. They may have 
been merchants or cattle dealers or what 
not and the experience gained in this 
manner has been of far more practical 
value to their banks than would have 
been the possession of any amount of 
clerical ability. 

They have proven to be excellent driv- 
ers for the simple machines they have 
been running, but they would make in- 
different cogs in the complex mechanism 
of the branch bank system. 

Others may believe that even if the 
branch bank bill becomes a law it will 
be impossible to put the system into op- 
eration to the extent suggested. It may 
be pointed out that no disposition has 
been shown by large banks in the past 
to establish branches—that the difficulty 
which exists for obtaining proper local 
management would defeat the purpose. 

Without doubt, this difficulty is a sert- 
ous one and has had its influence in pre- 
venting extensions heretofore, but the 
experience of the past in this respect 
cannot be considered in this connection. 
Both our national and state laws have 
practically prohibited branch banks. If 
anything of the kind was attempted, it 
would only be done by organizing sep- 
arate banks under the ordinary forms 
and requirements of the banking laws 
prevailing. 

I do not think that many of the old 
and successful banks in the eastern 
cities would indulge in branches, no 
matter what the inducements offered 
might be. But if they are authorized in 
the manner proposed, concentrated cap- 
ital will see to it that the plan will not 
be a failure. If existing banks refuse 
to take advantage of the privilege, other 
banks will be organized especially for 
the purpose. 


. The 
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I have endeavored so far to make clear 
the following points: 

The branch bank system, if adopted as 
proposed, will destroy our existing sys- 
tem of independent banks. 

Our existing banks will not be merged 
into the new system. 

If the bill becomes a law, the system 
proposed will go into operation. 

It now remains for us to consider the 
theory upon which the plan is based and 
the benefits to be derived from it, which, 
in the opinion of its advocates, will jus- 
tify the radical action proposed. 

There are two words which we hear 
frequently now-a-days when our finan- 
cial problems are discussed—“elasticity,”’ 
for circulation and “fluidity,” for cap- 
ital. 

This “fluidity” for capital is to be real- 
ized by means of the branch bank sys- 
tem. Money, it is thought, will flow 
naturally and automatically, without 
friction and at a minimum of cost, from 
from one section of the country to an- 
other and the power of the whole sys- 
tem may be concentrated whenever the 
occasion calls for it. 

It is a plausible and attractive theory, 
but like many other theories which seem 
all right on their face, it would prove all 
wrong in practice. 

Attention is always directed at the 
beginning of the argument to the prac- 
tice and experience in other countries 
where the branch system has prevaiied 
with success. 

This kind of argument has its merits, 
but is it a good one in this case? We 
might with equal force declare that be- 
cause nearly all the great governments 
in the world are monarchies therefore 
monarchies are superior to _ republics. 
business methods prevailing in 
these countries and the circumstances at- 
tending them are entirely different from 
those which prevail with us. It has not 
been our custom to look to them for ex- 
amples to guide us in our mercantile and 
industrial methods—why then should we 
attach so much importance to their finan- 
cial methods? 

The main advantages asserted for the 
system are as follows: 

The security of a strong banking 
credit which will prevent and control 
panics. ‘ 

The extension of banking facilities 
into localities unable to supply the cap- 
ital required for banks. 
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The lowering and equalizing of interest 
rates. 

All of these things are of great im- 
portance, but there are other things in 
this connection of equal or greater im- 
portance to be considered. 

If in order to secure certain advan- 
tages these other things are threatened 
or endangered, it would be well to halt 
before the step is taken. 

The banking business is not a theory, 
but a fact and it pertains especially to 
communities taken separately. It is— 
what Gen. Hancock said of the tariff—a 
local question. The business is. also 
a species of trusteeship. The banker is 
the trustee for the savings of the com- 
munity and upon him is imposed the re- 
sponsibility of handling that trust for its 
best interests and security. 

It has been said that he is a public 
benefactor who causes a blade of grass 
to grow where none grew before. So is 
the banker, who releases the buried tal- 
ents, represented by bank deposits and 
joins with them other talents of equal 
power and value. 

But the master of the talents is the 
community in which the banker operates. 
The gains and the profits must not be 
sequestrated or taken away, but diffused 
in various ways through the community. 


If taken away to swell perhaps the in- 
ordinate gains of some other community, 
then, so far as the master community is 
concerned, the talents may just as well 
have remained buried. 

In the committee’s report the follow- 
ing fine words are found: 


“In each individual community the 
banks gather all the golden threads of 
thrift and American genius with the 
warp of energy weaves them into gar- 
ments of prosperity.” 

Now, I submit that the communities 
in which this gathering and weaving are 
done should have some assurance that 
they will also be permitted to wear these 
garments which are the product of their 
thrift and not that they should be mere 
“hewers of wood and drawers of water’ 
for other communities. 

This then is my strongest plea: branch 
banks instead of being elements’ of 
strength for the communities in which 
they would be established, would be ele- 
ments of weakness—of wasted efforts 
and lost opportunities. 

They would bring nothing into the com- 
munity and take much out of it. 
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But let us investigate the 
claims advanced for them. 

Is it certain that they would prevent 
panics or control them? 

No panic has ever been occasioned by 
the failure of country banks or from any 
causes which had their origin in the 
country. 

It has always been the failure of city 
banks which have brought on the trou- 
ble, and there is nothing in this pro- 
posed law which will make the _ city 
banks any stronger than they are now; 
on the contrary, there is much to 
weaken them. That twin fallacy with 
branch banking called “asset currency” 
which it is proposed to authorize at the 
same time, might well be consicered in 
connection with its probab!2 effect upon 
the standing of the city banks. I do not, 
however, feel at liberty to ouch upou 
this branch of the discussicn as Mr. 
White has done, for the reason that my 
irvitation to address you restricted me 
to branch banks. 

Instead of the independent units which 
now distinguish our banking system and 
which to a remarkable degree have borne 
the brunt of the tempest and survived tie 
storm, when city banks have gone down 
by the wholesale, we shall have central 
institutions with their mumerous. con- 
nected branches all going down together, 
just as rows of bricks will tumble when 
you overturn one at the head of the 
line. 

Many different views prevail concern- 
ing the cause of panics. There are peo- 
ple who believe that they travel in 
eycles, and that there is some mysteri- 
ous connection between the number of 
the years intervening between them. 

But if this were true, we should ex- 
pect the rule to be universal, whereas, 
as a fact, this is not the case, because 
they occur with greater frequency in the 
United States than in other countries. 

One feature pertaining to them is sim- 
ple enough and will be conceded by all, 
and that is the manner of their ocular 
demonstration—which is a struggle to 
obtain all the money in sight, it being 
well known that there is not enough to 
go around. Panics are generally pre- 
ceded by large withdrawals of money 
from circulation—the movement having 
been induced from some plainly dis- 
cerned action or trade movement. In 
the United States we have had more of 
these operating causes for currency con- 
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traction and therefore we have had more 
panics. 

For instance: The panic of 1873 was 
preceded by the contraction incident to 
the funding of the war debt and the 
panic of 1893 was preceded by the heavy 
exportation of gold which was demand- 
ed in payment for the unusual amount 
of American securities thrown back upon 
our hands by foreign holders. 

What the reason was for the return of 
these securities is also no mystery. 

Mr. Stickney in his Milwaukee ad- 
dress declared with great emphasis that 
the fact that the panic of 1893 was ex- 
perienced only in the United States 
proves his contention as to the superi- 
ority of the foreign system of banking, 
which prevented the panic from extend- 
ing to those countries, and he asserts that 
if we had had this system in the United 
States the panic would have been pre- 
vented here. 

But Mr. Stickney failed to note an- 
other fact which should be considered in 
this connection. That only in the United 
States had a political warfare with large 
possibilities of success been waged 
against the standard value which had 
previously prevailed and in whose terms 
all contracts for the payment of money 
had been made. That only in the United 
States was the business of the country 
paralyzed by the threat of such a far- 
reaching financial revolution. It was 
not strange that the holders of these 
money contracts should throw them upon 
the market at this particular period when 
the silver controversy with its puerile 
compromises had produced its logical 
effects. 

It is only reasonable to believe that 
the like circumstances in other countries 
would have produced like results, branch 
banks or no branch banks. 

We have had more panics in the United 
States mainly because we have had more 
political interference with business and 
financial matters and they probably could 
not have been prevented by any system 
of banks. 

The wider extension of banking facili- 
ties would be desirable. The enjoyment 
of them by communities which do not 
possess the capital required for a bank 
would undoubtedly prove of advantage 
to such communities, but this feature of 
itself is not of sufficient importance to 
justify the sweeping measure proposed. 
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It may also be asked if these facilities 
could not be as well supplied by branches 
of banks in the same county or state? 

It is probable that the interest rate 
would be more generally equalized. 

The loaning business being reduced to 
a@ system, and the same rules applied 
everywhere for the grading of credits and 
valuing of securities, would naturally 
work to this end. 

It is possible that the prevailing rate 
of interest might be lowered, especially 
if banks are also to be permitted to issue 
unsecured bank notes, but this is by no 
means certain. 

The interest rates which have pre- 
vailed for a number of years past in the 
United States have been very low and it 
is doubtful if they could be forced any 
lower. It would be much safer to 
prophesy that they would go higher. 
There would be a less number of com- 
peting banks, and their thorough organi- 
zation would easily permit of combina- 
tions to maintain rates. 

Having considered what I conclude to 
be the strongest points advanced in 
favor of the branch system I will now 
endeavor to show some of the merits of 
our existing system in comparison wit. 
them. 

Mr. Stickney declared that this is no 
system at all, and others maintain tha 
it is so weak and decrepid that it cannot 
be mentioned in comparison, for _ in- 
stance, with the Canadian system and 
that it is at a disadvantage when com- 
pared with the banking system of some 
little South American State whose peo- 
ple know nothing of gold and silver as 
mouey, but possess the inestimable ad- 
vantages supplied by a central bank an 
its branches. 

We will admit that our American 
banking system is a peculiar one, but it 
can at the same time be fairly claimed 
for it that it is exactly adapted to Amer- 
ican ideas and American manners, and 
that it has accomplished for American 
commerce and American industry what 
no other system could have ever sup- 
plied for them, and has never supplied 
to any other country in the world. 

This system has been a process of nat- 
ural growth, not a creation of law. Th: 
circumstances demanded banks and the 
banks came in response to that demand. 

Let us glance briefly at its history. 

The downfall:of the “wild cat” banks 
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and some that were not “wild cat” in 
the panic of 1857 left a disorganized 
condition for the banking business. The 
day of specially chartered banks had 
come to its close and in most of the 
states banks could only be incorporated 
under a general statute applicable to all 
corporations. Many years passed be- 
fore there was any state supervision pro- 
vided for them. 

The National Bank Act of 1862 sup- 
plied the need for banks in the older 
and wealthier sections of the country, 
but the minimum of capital demanded 
was too large for small communities and 
especially for the rapidly growing states 
of the west. 

State organizations were the only 
means presented for satisfying this need. 

As an illustration of what has oc- 
curred in the life time of a man who 
may not yet be called old, let me in- 
stance the commencement and growth ot 
banking in Nebraska. 

In 1863 I joined in the organization ot 
what was probably the first national 
bank west of the Missouri River and 
which at the time was the only incor- 
porated bank in the limits of the then 
Territory of Nebraska. 

At that time there were within those 
limits only seven banking institutions, 
two of which were in Omaha and three 
in Nebraska City. 

Their combined resources would not 
have aggregated a quarter of a million 
dollars. Nineteen years afterwards the 
number of national banks had only in- 
creased to 10, but there were 83 state 
banks. The following nineteen years 
were ones of marvelous development, 
and in 1901 there were 116 national and 
421 state banks, making a total of 537 
banks with aggregate resources of 113.9 
millions of dollars. 

The ratio of growth in Kansas was 
very similar to that of Nebraska. In 
1880 there were only 12 national banks, 
but there were 148 state banks and in 
1901 the number of nationals had in- 
creased to 119, and state banks to 410, 
making 529 banks with aggregate re- 
sources of 106 millions of dollars. 

These figures tell the story of banking 
in all of our western states, and under 
no branch system would such growth 
have been possible. 

The history has been a continuing 
one and is so to-day. As the earlier set- 
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tled portions of our great domain have 
grown in wealth and population and put 
away the crude conditions of the pioneer 
life, national banks have taken’ the 
place of the early state banks. But the 
pioneer conditions have been _repro- 
duced elsewhere, have moved on, as 
westward the star of empire has taken 
its way. 

The covered wagon of the emigrant 
has carried with it the embryonic banker 
and along with the first store, the first 
blacksmith shop, the first hotel and liv- 
ery stable has been the shanty of the 
first bank. 

Educated employes and well-equipped 
bank managers would have been out of 
place here. The close and intimate rela- 
tions established between the banker 
and his customers would have been im- 
possible for the branch bank manager. 
He could not have that liberty of action 
which has made the success of the inde- 
pendent banker. 

At times his sympathies may have run 
away with his judgment and loss and dis- 
aster have been the penalty, but where 
there has been one case with this result 
there have been a dozen of the opposite 
result of success and profit which would 
be equally impossible of realization for 
the branch banker. 

Many of the most successful and pros- 
perous financiers and business men of the 
country acknowledge that they owe their 
success to the timely assistance of some 
friendly banker, who, instead of de- 
manding security or scrutinizing closely 
the security offered for a loan, has shut 
his eyes to what he knew did not exist 
and accepted for his sole security the 
trust and confidence he reposed in the 
man. 

What do such customers as these care 
about interest rates? They need the 
money to finance some enterprise from 
which profits are expected which wil: 
make the interest charge, no matter how 
large it may be, a mere pittance in com- 
parison. 

Such instances as these have been fre- 
quent. I have no doubt that nearly a’! 
of you can recall cases of the kind in 
your own experience. 

The statistics at hand demonstrate 
what this independent banking system 
has achieved and perhaps speak for it 
more strongly than any words could con- 
vey. 





176 


Mr. Mulhall who is an authority upon 
the subject states that in 1900 the bank- 
ing power of the United States exceeded 
that of the United Kingdom of Great 
Britain and Ireland and all Europe put 
together. 

The banking power of the single state 
of Massachusetts is almost double th: 
of Canada, although it has only about 
one-half of its population. The clearings 
of the banks of Kansas City alone are 
almost double those of all the banks of 
Canada. 

Judged only by these figures which in- 
dicate the actual work performed and 
service rendered, the conclusion is in- 
evitable that our American system of 
banking, notwithstanding its admitted 
imperfections, its shortcomings and its 
weaknesses, which in time may all be 
remedied, is superior to any system of 
banking in the world. 

This so-called reform in banking is 
proposed and urged by well-meaning men, 
but men who in almost every case will 
be found to be guided solely by their en- 
vironments, and not by any experience 
obtained along the lines of this strenu- 
ous life to which is due the existence of 
our American banking system. 

The passage of the amendment pro- 
posed, by destroying the harmonious re- 
lations which now exist in our banking 
world and by threatening the existence 
of our present organized banks, would 
not only be disastrous to the banks con- 
cerned, but would be a national calamity. 


INCREASE IN SMALL BANKS. 

Under the provisions of the gold 
standard act of March 14, 1900, nearly 
1,100 banks have been established on the 
new basis, and mainly in the southern 
and western states. In thirteen southern 
states 285 new banks have been started. 
Texas leads all the states in this respect, 
with 141 new banks. Oklahoma and the 
Indian Territory have each added about 
fifty banks to their facilities, and few 
have a capital exceeding $25,000. Two- 
thirds of the new institution have a cap- 
ital of $50,000 or less and are located in 
towns of less than 6,000 inhabitants. Ap- 
plications to the comptroller of the cur- 
rency are still numerous. The national 
bank circulation has beén increased $100,- 
000,000. Banking advantages have been 
multiplied throughout the country, and 
the movement continues to the satisfac- 
tion of the people generally. 
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SOUVENIR GOLD DOLLARS. 

Orders are being received by Secretary 
Walter B. Stevens for the gold dollars 
to be issued by the United States govern- 
ment in commemoration of the Louisiana 
Purchase exposition. The issue will be 
limited to 250,000 coins, according to the 
instructions of the act of Congress au- 
thorizing them. The committee in charge 
of the matter, under the direction of 
the secretary of the treasury, has about 
decided upon two designs, one including 
the bust of Jefferson, the other the bust 
of McKinley. The coins will be sold at 
two dollars each by the World’s fair, and 
the amount derived from the premium 
will be used in the construction of monu- 
ments of Jefferson and McKinley. The 
first hundred issued of each design will 
be numbered as minted and a certificate 
issued by the director of the mint for 
each coin, stating that it was minted in 
his presence and numbered in consecu- 
tive order. These 200 coins will be sok 
to the highest bidders. The 250,000 gold 
dollars are a part of the appropriation 
of $5,000,000 in aid of the World’s fair 
from the United States government. 
They will be delivered to the exposition 
authorities as soon as minted, which wil! 
be probably late in the fall. 


NORTH CAROLINA BANKS. 

The North Carolina corporation com- 
mission has issued reports showing the 
condition of state, private and savings 
banks in that state at the close of busi- 
ness on July 16th. There are eighty-one 


private banks, twenty-one state banks 
and fourteen savings banks. The private 
banks show capital stock of $205,200; 
surplus, $95,589; undivided profits, $53,- 
335; deposits subject to check, $700,935; 
time deposits, $196,813; loans and dis- 
counts, $851,255. The state banks show 
capital $2,858,398; surplus, $551,060; un- 
divided profits, $429,111; deposits sub- 
ject to check, $8,066,825; time deposits, 
$632,016; loans and discounts, $9,589,625. 
The savings banks report capital $242,- 
810; surplus, $28,073; undivided profits, 
$93,215; deposits subject to check, $2,- 
311,076; time deposits, $92,902; loans and 
discounts, $2,369,526. A summary of the 
three classes of banks shows total as fol- 
lows: Capital, $3,306,408; surplus, $674,- 
723; undivided profits, $575,662; deposits 
subject to check, $11,078,837; time de- 
posits, $921,732; loans and _ discounts, 
$12,810,408. 





LONDON BANKING PROFITS. 


LONDON BANKING PROFITS. 


The figures presented by most of the 
London banks at their annual meetings 
are on an enormous scale, and demon- 
strate the ease with which Great Britain 
has stood the immense expenditure oc- 
casioned by the Boer war. One would 
have expected, at first sight, that after 
an expenditure of some fifty million 
sterling, yearly, the deposits of the 
banks might show considerable diminu- 
tion, especially those of the Bank of 
England, and that the coin and bullion 
held by the latter would be consider- 
ably less than formerly. But, as a mat- 
ter of fact, the total deposits of the Bank 
of England at present are only twelve 
millions less than they were a year ago: 
that is, 255,000,000, against 267,000,000; 
while the coin and bullion on hand is 
actually 2,500,000 more; that is, 190,000,- 
000 against 187,500,000. But the fact is 
that a very large part of the war ex: 
penditure has operated within the king- 
dom itself, and has practically only 
meant a heavy increase in the amount 
of money and its representatives that 
are constantly circling round, and by 
means of which enormous sums_ are 
transferred from one set of holders to 
another without much disturbing the 
final total. Of course, there will be an 
additional amount of taxation to be 
borne for some time to come, but this 
sum, though considerable in itself, will 
be but a very small fragment of the ag- 
gregate income of the country. 

The reports of several of the joint 
stock banks have been made public re- 
cently, and some of them display very 
interesting features, especially the extra- 
ordinary concentration of banking man- 
agement and interest to that omnivorous 
center of everything—London. Thus, for 
example, the old and respectable pri- 
vate bank of Barclay & Co., Lombard 
street, has now become an immense lim- 
ited company, and has absorbed some 
twenty-five other banks, in various parts 
of England, some of them private and 
some of them joint stock companies. 't 
is to be remembered that there is noth- 
ing in America, and never has_ been, 
analagous to the large private banking 
firms which have for generations done 
so large a part of the banking business 
of England, many of them being fully 
equal in credit and importance to the 
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joint stock banks around them. During 
this last year, Barclay & Co., Limited, 
have absorbed the business of Martin & 
Co., of St. Alban’s; Roper & Co., of 
Richmond, Yorkshire, as well as that 
of the York Union Banking Company. 
Yet so great a prestige attached to the 
name of Barclay & Co., Lombard street, 
that it is retained as the name of the 
great limited joint stock company, under 
which is now concentrated, in one man- 
agement, the business of some twenty- 
five other institutions. Barclay & Co., 
Limited, show deposits of $165,000,000, 
of which about one-half is employed in 
discounts and mercantile advances; and 
the balance held in easily realizable in- 
vestments; cash on hand, in bank, or at 
call, or short notice. The net profits for 
the year, after making full provision for 
bad and doubtful debts, have amounted 
to $2,300,000, out of which a dividend has 
been paid of fifteen per cent, clear of 
income tax, besides making large appro- 
priations for contingencies or _  invest- 
ments. Barclay & Co. were originally 
Quakers; like so many others of the 
great bankers of England, indeed, it is 
a curious fact that the Bank of England 
itself was both founded and controlled 
by dissenters, for the first century of its 
existence. It has never since had a 
member of the landed aristocracy on its 
board, being wholly controlled by the 
capitalistic and mercantile element of 
the country. The London and County 
Bank is one of the greatest of these in- 
stitutions, and has just declared a half- 
yearly dividend of 10 per cent, with a 
bonus of 1 per cent added, making 21 per 
cent for the year, free of income tax. 
Last year the dividend and bonus were 
the same as now, after large appropria- 
tions had been made on premises ac- 
count, and a provision of $500,000 on 
consols account. It is often a matter of 
surprise how these London banks, and 
indeed the banks of England generally, 
are able to make such rich dividends, 
but the secret of it lies largely in the 
great masses of money they obtain with- 
out paying interest on it. Thus, the 
Union Bank of London, in their recent 
report, states that they only paid £60,- 
000 for interest on their deposits dur- 
ing the year. Now considering that their 
deposits had averaged about £11,000,000, 
it can easily be seen what large possi- 
bilities of profit lay in their business. 
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NOTES OF INTEREST TO BANKERS. 


MORTGAGE LOANS PRACTICABLE. 


Some data regarding mortgage loans 
to small landholders, under government 
supervision, has been forwarded to Judge 
Henry C. Ide, Secretary of Finance in 
the Philippine Islands, by Charles A. 
Conant, who was in the Philippines last 
summer to study coinage and banking 
conditions there. Mr. Conant says it ap- 
pears that mortgage loans under govern- 
ment guarantee are successful, even un- 
der the conditions existing in Turkey, 
and that Lord Cromer is preparing to 
extend the system in Egypt. The Na- 
tional Bank of Egypt has already made 
loans of about $2,000,000 of this charac- 
ter, but, as it is a commercial bank, is 
indisposed to lock up further capital in 
this form of security. A new bank is 
therefore in process of formation to en- 
gage exclusively in small mortgage and 
agricultural loans. The government is to 
guarantee dividends of 3 per cent on the 
capital, and is to employ the public tax 
gatherers, if necessary, to collect the in- 
terest on loans. 


SUCCESS IN BANKING. 


A habit of carefully noting the details 
of every transaction should be cultivated. 
Minute observation is essential if costly 
mistakes are to be prevented. In law a 
man is presumed to be innocent until his 
guilt is legally established, but it is not 
so in banking. Inquiry as to papers, per- 
sons, notes and coin is always in order. 
A spirit of investigation is as necessary 
to the right kind of bank clerk as it is 
to the man of science. Slapdash meth- 
ods are entirely out of place, and sys: 
tem must become second nature. Neat- 
ness and order are nowhere more essen- 
tial than in every department of bank 
work. 

As exactness is a characteristic ot 
banking transactions, so a stricter com- 
pliance with habits tending to success 
in other lines of business is required of 
bank clerks. 

Punctuality is especially to be com- 
mended. It is the rule of the New York 
clearing house to impose severe penalties 
on banks failing to make prompt settle- 
ment of balances, and fines are assessed 
for tardiness generally. Though a clerk 
may be but a small part of a bank’s ma- 


chinery, his absence within required 
hours may possibly disarrange the work- 
ings of the whole mechanism. From a 
disciplinary standpoint, few things are 
more important in a bank than to be on 
hand at the appointed time. 

Obedience to orders and rules is to be 
expected as a matter of course, but this 
does not imply that even a clerk is never 
to use his discretion and intelligence. 
“Theirs not to reason why” may be prop- 
er enough for soldiers, but the bank clerk 
who reasons why will be on safe ground. 
Rules are not inflexible. If a rule does 
not seem to fit a particular case, it will 
be prudent to consult a superior before 
acting. Banking cannot be carried on by 
automatons.—Success. 


TREASURY DEPARTMENT—COINAGE 
FOR AUGUST. 
Coinage executed at the mints of the 


United States during the month of Au- 
gust, 1902, was as follows: 


Denomination. Pieces. 
Double eagles.. 355,000 
Eagles 48,000 
Half eagles .. 92,000 


Value. 
$ 7,100,000.00 
480,000.00 
460,000.00 


$8,040,000.00 
$1,778,000.00 
50,000.00 
50,000.00 
205,000.00 


Total gold... 495,000 
Standard dollars 1,778,000 
Half dollars.... 100,000 
Quarter dollars. 812,000 
Dimes . 2,050,000 


$2,236,000.00 
$111,800.00 
99,310.00 


Total silver.. 4,740,000 
Five cents 
One cent 


Total minor. .12,167,000 $211,110.00 


Total coinage. ..17,402,000 $10,487,110.00 
In addition to the above there were 
coined for the governments of Venezuela 
and Colombia the following coins: 
For Venezuela— 
United States 
Pieces. Subsidary value. 
Five bolivars. .225,000 $225,000.00 
Two bolivars. .187,500 69,583.34 


For Colombia— 


Fifty centavos.500,000 231,944.45 
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NEW RULING ON BANK’S LIABILITY. 

A consignor of grain, which was deliv- 
ered to a railway company for shipment, 
drew a draft on the consignees, payable 
to third parties, and attached thereto 
bills of lading issued to him by the car- 
rier. The draft was indorsed and de- 
livered to the payees, together with the 
bills of lading, to a bank, which paid to 
them the amount of it. The drawers 
accepted and paid the draft. The Su- 
preme Court of Kansas holds (Hall vs. 
Keller, 67 Pacific Reporter, 518) that 
neither the bank nor the payees were 
liable to the consignees of the grain 
(the drawees) for a failure of title in 
the drawer of the draft to the property 
shipped. 

There were two decisions called to the 
attention of the court, which hold that a 
bank, by its act of cashing a draft pay: 
able to its order, with bills of 
lading attached, becomes the owner of 
the property, and undertakes’ to 
carry out the contract made by 
the drawer (the shipper) with 
the drawee (the consignee). They were: 
Landa vs. Lattin (Tex. Civ. App.), 46 S. 
W. Rep., 48; Finch vs. Gregg (N. C.), 35 
S. E. Rep., 251, 49 L. R. A., 679. In both 
of these cases grain covered by the bills 
of lading attached to the drafts which 
the banks cashed was of inferior quality, 
and the banks were held liable to the 
consignees and acceptors of the drafts 
after the drafts had been paid for the 
difference in value between the good qual- 
ity of grain which the consignor agreed 
to ship and the bad quality actually re- 
ceived. 

But the Supreme Court of Kansas is 
not favorably impressed with the logic of 
the opinions in the cases referred to. It 
thinks their weakness lies in the fact 
that the banks were treated as purchas- 
ers of the grain. This, it says, could not 
be true, for the property shipped had 
already been sold to the consignees, the 
acceptors of the drafts, and the legal ef- 
fect of the acceptance of such negotiable 
paper in the hands of an indorsee for 
value at the time seems, it thinks, to have 
been overlooked. 

In the present case, the judgment of 
the court, the right to the price only was 
transferred to the bank, and it held pos- 
session of the grain as security for the 
money it had advanced. To fix a liability 
upon the bank or on the payees of the 
draft under the circumstances of this 
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case, the court says, would not only vio- 
late well settled rules of the law govern- 
ing commereial paper, but would also tend 
to decrease the immense volume of busi- 
ness which is carried on by shippers of 
stock, grain and other commodities by re- 
stricting that freedom with which banks 
advance money to the drawers of such 
drafts with bills of lading attached. If 
banks in whose favor such bills are drawn 
are made liable for damage on account 
of the defective quality of the property 
shipped and covered by the bill of lading, 
or for failure of title in the drawer of 
the draft, a serious impediment would be 
placed in the way of shippers who need 
a part or all of the price of the com- 
modity sold before its arrival in the 
market to which it is consigned. Hence 
the court’s decision as above an- 
nounced.—American Miller. 


TO HAVE DIREUT REPRESENTATION. 

The Bank of Spain will shortly open 
a branch in London. Four large banks, 
including the Rothschilds, are now 
transacting Spain’s finances in England. 
The change has been caused directly by 
the experience of a Spanish captain in 
England. The captain arrived at a West 
England port, and tried through the 
Spanish officials there to cash a draft for 
£1,000 on the Spanish Ministry of 
Marine. The four banks having charge 
of Spain’s English finances declined to 


. cash the draft. 


The captain returned to Spain and 
raised trouble because of his experience. 
This brought matters to a head, and the 
Bank of Spain finally decided to be di- 
rectly represented and take away from 
the four banks its Spanish business. This 
business amounts to £500,000 yearly. 


BANES ORDER NEW CURRENCY. 
The treasury department continues to 


receive responses from the national 
banks, which were invited by Secretary 
Shaw to increase their currency circula- 
tion. Every bank that received Mr. 
Shaw’s suggestion—numbering alto- 
gether about thirty-five—has responded 
and the department has been busy print- 
ing the new bank notes for the past two 
weeks. The western banks particularly 
have given very large orders. Assistant 
Secretary Ailes expressed himself as 
highly gratified with the outlook. The 
banks, he said, had surpassed his ex- 
pectations. 
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FAVORS DEPARTMENT OF COM. 
MERCE. 

Charles A. Schieren, former Mayor of 
Brooklyn and president of the Savings 
Banks’ Association of the state of New 
York, has contributed an article in favor 
of a new national Department of Com- 
merce to the issue of American Indus- 
tries which the National Associtaion of 
Manufacturers sends out to its mem- 
bers. Mr. Schieren’s argument will add 
strength to the increasing demand for 
the establishment of the new bureau. He 
analyzes the industrial situation and 
finds in the present conditions abundant 
reasons for the demand that business 
men are making. 

Taking up the precedents of foreign 
countries Mr. Schieren says that if such 
departments -have been found of value 
abroad a still greater need would be 
filled in the United States, where indus- 
tries and commercial growth have been 
more rapid than in any other country. 
He says that errors in the direction of 
too much paternalism may easily be 
avoided. 

From an economic standpoint, Mr. 
Schieren says, the time has come for a 
business-like consolidation of the various 
bureaus which have done their work 
well, but will not be able to respond to 
the increased demands of expanding com- 
merce. He says that if the bureaus con- 
tinue independent they will become more 
and more expensive in relation to the 
total volume of business, whereas if they 
are operated in accordance with a single 
coherent plan the expenditures will de- 
crease proportionately and 25 per cent 
greater efficiency may be expected. 

Another reason is’ stated by Mr. 
Schieren as follows: “Porto Rico, Ha- 
waii and the Philippines are ours. We 
are practically responsible for the wel- 
fare of Cuba. 
committees on Pacific Islands and Porto 
Rico and on the Philippines, and the 
House its committee on Insular Affairs. 
Here is wise recognition of the added re- 
sponsibilities that are upon us. The 
State, War and Navy Departments and 
the Treasury and Interior Departments 
have more or less to do with these prob- 
lems; but the proposed new Department 
of Commerce would have more to do with 
them, in time at all events, than any 
other, perhaps than all others put to- 
gether. To develop these possessions, to 
show them the way of _ progress 
and civilization is after all  large- 


The Senate now has its— 


BANKERS’ MONTHLY. 


ly a matter of business. It is the 
work of the steamship line, the railroad 
man, the import and export merchant, 
the banker and the manufacturer, as 
much as it is the labor of the missionary 
and the schoolteacher.” 


PRODUCTION OF PENNIES. 

A treasury official is quoted as follows 
on the demand for and production of 
pennies: 

“During the last calendar year we put 
into circulation about 75,000,000 pennies, 
and the average yearly output is about 
65,000,000. The mint in Philadelphia, 
which is the only mint where pennies 
are coined, will turn them out by the 
millions to meet the demand for the fall 
and holiday trade. We have greatly in- 
creased our facilities for coining pen- 
nies, and we now have ten presses for 
that purpose, as we do not use the 
presses with which we coin gold and sil- 
ver pieces for copper coins. We buy 
the copper in strips by the avoirdupois 
pound, and one press can- strike off 100 
a minute or we can turn out in a day of 
seven and a half hours about 750,000 
pennies. 

“Pennies disappear like pins—no one 
knows where they go, but they go, as 
may be judged when it is remembered 
that we have coined in all 10,600,000,000 
pennies. The old white eagle pennies, 
which few of the present growth of small 
boys have seen, are redeemed when 
turned in and made into nickel pieces, 
which, by the way, are more copper 
than nickel, as they are made of an 
alloy of 75 per cent copper and 25 per 
cent nickel. Around the holidays and 
before the coming of the circus into 
town the pennies are hoarded by the 
small boy all over the land by the mill- 
ions, one Washington boy of my ac- 
quaintance having dropped into his lit- 
tle home bank $6 in pennies to go into 
a savings bank. The railroad companies 
and other corporations and firms who 
receive pennies in quantities turn them 
into the treasury in bags subject to count, 
and they are redeemed in currency. 
There are untold numbers of pennies all 
over the country in banks of children, 
which are withdrawn temporarily from 
circulation. People do not like to re 
ceive pennies in change, yet, because 
they do not like to carry them in the 
pocket, often have to go out of their way 
and to much trouble to secure them 
when needed.” 











NOTES OF INTEREST TO BANKERS. 


CANADIAN INSOLVENCY LAW. 


“The action taken at the recent Board 
of Trade Conference in Toronto, which 
resulted in the passing of a resolution 
earnestly advising the speedy enactment 
of uniform laws as to insolvency through- 
out the Dominion, has been followed up 
on the other side of the ocean by an im- 
portant move on the part of the Corpora- 
tion of Colonial and General Agencies, 
London, which we trust and believe will 
do more than anything else to bring this 
important question of amending the in- 
solvency laws of this country to a satis- 
factory head,” says the Monetary Times. 
“They seized the opportunity of the 
presence in London of Sir Wilfrid 
Laurier and three of his ministers to 
send a deputation to them pointing out 
the eminent necessity for bringing on 
the desired reforms at an early date, in- 
deed at the next session of the Dominion 
Parliament. 

“The trouble has been that efforts in 
the past have been of a spasmodic na- 
ture, producing but little effect. That 
the present laws are defective, and, ow- 
ing to being different .in the various 
provinces, seriously lacking in the uni- 
formity which creditors in another coun- 
try have a right to expect, nobody will 
deny. That under cover of this state of 
things, abuses of the grossest nature 
- have been allowed to exist is undisputed. 
But in the past, what has been every- 
body’s business has been nobody’s busi- 
ness and so these abuses have gone on, 
and notwithstanding the preferences 
offered to British exporters by the Cana- 
dian tariff, many of them have been de- 
terred from doing business at all in a 
country where debtors’ dishonesty is at 
such a premium. 

“As we have seen, then, the evil has 
been permitted to exist, not because of 
lack of knowledge, or of there not being 
attempts to remove it, but merely be- 
cause these attempts have been of a 
desultory nature and not founded upon 
a united opinion as to what remedy was 
really adapted to the case. To offset this 
disadvantage, the Corporation of Colonial 
and General Agencies, with commendable 
public-mindedness has gone to a very 
considerable amount of labor in order to 
crystallize the wishes and suggestions of 
the principal British exporters into a 
homogeneous working proposition and the 
following is a plan subscribed to by 
scores of the most prominent and repre- 
sentative exporting firms in the United 
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Kingdom. These recommendations were 
as follows: 

“First. That there should be one In- 
solvency Law for all the Provinces and 
Territories of Canada, and that such law 
should provide, inter alia, for 

“Second. The abolition of all preferen- 
tial creditors other than governmental 
taxes, rent and wages. 

“Third. For the registration of all 
liens on good, book debts or other securi- 
ties and that secured creditors should 
rank only for their debt, less a proper 
valuation of their security. 

“Fourth. Liens and preferences given 
within a period of three to four months 
prior to an assignment or bankruptcy 
to be deemed invalid. 

“Fifth. Provisions against all fradu- 
lent and preferential settlements. 

“Sixth. Provisions for the means of 
enforcing to a trustee duly appointed by 
creditors, as assignment on their behalf 
of the estate of a debtor who is insol- 
vent. 

“Seventh. Provision of a public or 
other proper examination of a debtor be- 
fore a judge or other authorized official. 

“Eighth. That in any appointment of 
official receivers the rights of creditors 
to a proper supervision and control of 
estates to be safeguarded. 

“Ninth. Traders to be compelled to 
keep proper books of account. 

“Tenth. Provisions to meet the notori- 
ous evil of traders insolvent or on the 
brink of insolvency, ordering or receiv- 
ing delivery of goods on credit from per- 
sons ignorant of their financial position. 

“Bleventh. Provisions that where a 
debtor has obtained goods while insol- 
vent, within 60 days of his executing any 
deed of assignment or presenting any 
petition for the administration of his af- 
fairs to any insolvency court, that the 
creditors furnishing such goods should 
be entitled to the return of all such 
goods as are available when the insol- 
vency is declared. 

“Twelfth. Provision against this fre- 
quent case of sales en bloc of stock by 
traders insolvent or on the brink of in- 
solvency, before calling their creditors 
together. And that generally speaking, 
any legislation dealing with insolvency 
should, as far as practical, be assimi- 
lated to the law relating to insolvency 
in England and Wales, with such modi- 
fications or improvements as the Cana- 
dian Legislature might deem advisable. 
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INFORMATION FOR BOND BUYERS. 


ADA, IDAHO.—Bids will be received 
October 1st for the purchase of $1,500 
6 per cent school bonds. 


AKRON, OHIO.—The city council has 
adopted a resolution to issue $10,000 
bonds for street improvements. 


ALLENTOWN, PA.—The city of Al- 
lentown has decided to issue $164,700 
3% per cent water improvement bonds, 
maturing in 30 years, and redeemable 
after five years. 


ARCADIA, FLA.—The city of Arca- 
dia will hold an election on issuing $20,- 
000 of bonds for the construction of 
water works. 


ARCOLA, ILL.—The council 
voted $14,000 paving bonds. 


ARMSTRONG, MO.—The citizens of 
Armstrong have voted $10,000 bonds for 
the erection of a new schoolhouse. 


ATHENS, GA.—The proposition to is- 
sue $50,000 city hall bonds will be sub- 
mitted to a vote of the people. 


AUDUBON, IOWA.—An election will 
be held in this city September 23d to 
vote on proposition to issue bonds to 
erect a new schoolhouse. 


AUSTIN, TEXAS.—The comptroller 
has registered $500,000 Galveston sea- 
wall and break-water bonds. 


AZUSA, CAL.—The proposition to is- 
sue $12,000 bonds to erect a new high 
school carried, 

BAKER CIrry, OREGON.—Baker 
County Oregon will receive bids until 
October 1 for $30,000 6 per cent war- 
rants, ‘ 

BANNING, CAL.—Bonds have bee 
ordered issued by the Banning School 
district to the amount of $4,000. 

BARNESVILLE, OHIO.—There were 
no bids for the $15,000 pike bonds of- 
fered by the township. They will be 
advertised again. 

BEDFORD, IND.—Bids will be re- 
ceived for the purchase of $15,254 Law- 
rence county road bonds. 

BELKNAP, ILL.—Commissioners of 
Belknap Drainage district will offer for 
sale $16,000 worth of bonds in denom- 
ination of $800 each bearing interest at 
4% per cent. 


has 


BLAIRSVILLE, PA., The proposition 
to issue $7,000 water works bonds car- 
ried. 

BLOOMINGTON, WIS.—The question 
of issuing $15,000 water bonds carried. 


BRADDOCK, PA.—An election will be 
held in Braddock to vote on the ques- 
tion of increasing the bonded indebted- 
ness of that town $117,000 for school- 
house purposes. , 


BRISTOL, S. D.—Bristol will 
$4,500 5 per cent school bonds. 


BROOKVILLE, OHIO.—Bids will be 
received on a $241,000 issue of 4 per 
cent semi-annual water bonds, maturing 
in 10 to 33 years. 


BUFFALO, N. Y.—The common coun- 
cil will be asked to issue bonds for im- 
provements of the river. 


CADIZ, KY.—The question of issuing 
$7,500 court house bonds will be decid- 
ed by vote at the November election. 


CAIRO, OHIO.—Proposals will be re- 
ceived September 23d for the purchase 
of thirteen bonds of $50 each. 


CALDWELL, IDAHO.—The question 
of issuing Canyon county bridge bonds 
will be decided by vote November 4th. 


CAMBRIDGE, OHIO.—Cambridge will 
vote on a proposition to issue bonds 
to build a market house. 


CANISTEO, N. Y.—Bonds to the 
amount of $9,000 have been issued by 
the town board to be expended in 
bridges. 

CANTON, OHIO.—The board of trus- 
tees have decided to resubmit the ques- 
tion of issuing bonds for building an 
electric light and water plant. 


CINCINNATI, OHIO—The County 
Commissioners have voted to issue 
$115,000 Armory reimbursement bonds 
at 3 per cent. 

CLARKSVILLE, OHIO.—Bids will be 
received at office of clerk of village of 
Clarksville until September 29th for 
the purchase of 20 bonds of $180 each, 
bearing 5 per cent interest. 


CLEVELAND, OHIO.—Sealed Bids 
will be received for the purchase of 
bonds. 


issue 














INFORMATION FOR BOND BUYERS. 


COLBY, WIS.—The proposition to is- 
sue water and light bonds carried. 


COLUMBUS, GA.—The city council 
is considering a proposition to issue 
$250,000 4 per cent 1-25-year _ seriel 
water works bonds. 


CONNERSVILLE, IND.—An issue of 
$40,000 school bonds has been author- 
ized by the council. 


COOPERSBURG, PA.—The city has 
voted for municipal water works and 
$19,000 bonds have been authorized. 


CORAOPOLIS, PA.—The electors of 
Coraopolis have approved the proposi- 
tion to issue $20,000 in bonds for the 
erection of an electric light plant and 
water works. 


CORSICANA, TEXAS.—The county 
commissioners have decided to call an 
election in November for the issuance 
of $150,000 in bonds for the building 
of a new court house. 


COTTONWOOD FALLS, KAS.—The 
County Commissioners of Chase coun- 
ty have called a special election for 
October 14th to vote $55,000 bonds for 
the Orient Railroad. 


CRESSON, PA.—The proposition to 


issue $25,000 bonds for the erection of 
two new schoolhouses carried. 


CROWN POINT, IND.—Lake county 
will issue $90,000 court house bonds this 
autumn. 

CRYSTAL FALLS, MICH.—The coun- 
cil will issue bonds for a schoolhouse. 


CUMBERLAND, MD. — Alleghany 
county will sell an issue of $300,000 
bonds. 

DALLAS, TEXAS.—At the election 


the proposition to issue $175,000 in 
bonds to improve water works, sewers, 
streets, fire and police departments car- 
ried by a large majority. 


DAVIS, S. D—A _ special election, 
called to vote upon the issuance of 
bonds for enlarging the public school 
building, carried. 


DEADWOOD, S. D.—The commission- 
ers of Lawrence county invite bids for 
the purchase of $275,000 bonds, with 
interest at 4 per cent. 


DETROIT, MICH.—At the regular No- 
vember election the matter of floating 
$600,000 bridge bonds will be decided. 
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DIAMOND, LA.—The question of is- 
suing $135,000 sewer bonds will be sub- 
mitted to a vote of the people Septem- 
ber 27th. 

DICKSON, TENN.—It has been voted 
to issue $25,000 in bonds for the erec- 
tion of a water works system. 


DOVER, N. J.—Dover will issue $70,- 
000 4 per cent 30-year water bonds. 


DULUTH, MINN.—The ordinance 
providing for the issuing and sale of 
$140,000 30-year 4 per cent West Duluth 
bonds is before the council and will be 
submitted to a vote of the people in 
October, 


DURANGO, COLO.—The council is 
considering the proposition of refund- 
ing $105,000 6 per cent water bonds, 
which becomes optional after November 
1, 1902, 

EASTON, PA.—An ordinance is be- 
ing prepared at Easton providing for 
the sale of $15,000 3% per cent improve- 
ment bonds. 


EAST ORANGE, N. J.—East Orange 
has decided to issue $45,000 4 per cent 
30-year school bonds. 


EBENSBURG, PA —A special elec- 
tion will be held on the proposition to 
issue $11,000 bonds for street improve- 
ments. 

EDGEFIELD, S. C.—Edgefield has 
voted to issue $15,000 in bonds for the 
purpose of erecting a modern school- 
house. 

EDNA, TEXAS.—Jackson county has 
issued $8,000 county jail bonds. 

ELKHART LAKE, WIS.—School 
bonds amounting to $6,000 have been 
voted. 

ERIE, PA.—An issue of $28,000 bonds 
to pay for the city’s portion of East 
avenue main sewer has been approved 
by the mayor. 


ETHRATA, PA—The proposition to 
issue $15,000 bonds for the purpose of 
establishing a lighting plant carried. 

EYOTA, MINN.—Eyota has voted to 
bond to maintain a water works. 


FAIRFAX, S. D.—Fairfax will vote 
on bonding for a new schoolhouse. 


FARMINGTON, MINN.—At the spe- 
cial election it was voted to issue $5,000 
bonds for the purpose of enlarging the 
schoolhouse. 
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FAYETTE, MISS.—Fayette has de- 
cided to issue $40,000 5 per cent 25- 
year bonds, of which $30,000 will be sold 
immediately. 


FINDLAY, OHIO.—The board of pub- 
lic works has recommended that $150,- 
000 bonds be sold at once to improve 
the water works system. 


FLANAGAN, ILL.—A special election 
will be called to vote on the proposi- 
tion to issue sewerage bonds. 


FON DU LAC, WIS.—An ordinance 
has been passed by the council for the 
issue of $25,000 school bonds for the 
erection of school buildings. 


FREMONT, OHIO.—October 6th bids 
will be received for the purchase of 
$14,000 4 per cent City Bonds. 


GAINESVILLE, GA.—An issue of $50,- 
000 4 per cent bonds of the city of 
Gainesville has been registered in the 
office of the Secretary of State. The 
bonds are to run 30 years. 


GARY, MINN.—Gary citizens have 
voted to issue $2,000 village bonds. 


GEARY, OKLA—Geary will issue 


$27,000 6 per cent semi-annual 30-year 
water works bonds. 


GILMER, TEXAS.—An election has 
been ordered on the proposition to is- 
sue $15,000 schoolhouse bonds. 


GLASSPORT, PA.—The borough of 
Glassport Allegheny county, proposes 
to negotiate a loan of $20,000 and issue 
therefor coupon bonds. 


GORIN, IOWA.—The town of Gorin 
in Scotland county, has voted bonds to 
establisk a water works system. 


GREENFIELD, OHIO.—An ordinance 
has been passed by the council order- 
ing the issuance of $12,000 in bonds to 
be used for electric light and water 
plant improvemerts, 

HARRISVILLE, MICH.—This place 
has voted to issue $4,500 electric light 
bonds. 

HARTWELL, GA.—The city of Hart- 
well contemplates the issuance of $30,- 
000 in bonds for the establishment of 
an electric light plant and water works. 


HOLDENVILLE, I. T.—The city 
will call a vote on issuing $25,000 of 
bonds for the construction of water 
works. 


HOMER, ILL.—Bonds have been vot- 
ed to build a town hall. 


HOUSTON, TEXAS.—The city coun- 
cil has passed a resolution calling for 
the issue of bonds to the amount of 
$200,000 for the building of a new city 
hall and market house. 


HYDE PARK, OHIO.—Proposals will 
be received until October 2d for the 
purchase of $1,940.50 bonds. 


IRONTON, OHIO.—An ordinance has 
been asked to provide for the issue of 
$8,000 sewer bonds. The city clerk will 
soon advertise for bids for bonds. 


JEFFERS, MINN.—Sealed bids will 
be received for the purchase of $3,500 
sewer bonds. 


JESUP, IOWA.—The proposition to 
issue $5,000 water works bonds will be 
submitted to a vote of the people. 


JOHNSTOWN, PA.—The _ $700,000 
bond issue proposition will go before 
the citizens of Johnstown at the No- 
vember election. 


KENMARE, N. D.—Kenmare has vot- 
ed to bond for $7,000 for water works. 


LAGRANGE, GA.—Troup county will 
vote October ist on the question of is- 
suing $35,000 bonds for building a new 
courthouse. 


LANCASTER, OHIO.—Bids will be 
received for $40,000 pumping station 
bonds. 


LAS CRUCES, N. M—The County 
Commissioners of Otero county have 
ordered the issue of bonds to the 
amount of $7,500. 


LEAKESVILLE, MISS.—Bids will be 
received by the treasurer of Greene 
county, Mississippi, for $17,000 5 per 
cent 5 to 10-year optional bridge bonds. 


LEESBURG, VA.—The town council 
has authorized the issuance of $10,000 
bonds. The finance committee will ad- 
vertise for bids. 


LELAND, MISS.—The town of Leland 
has issued $14,000 of bonds, $8,000 for 
a schoolhouse and $6,000 for an electric 
light plant. 


LINDEN, TEXAS.—The commission- 
ers’ court has authorized an issue of 
$10,000 worth of bonds for improve- 
ment of roads and bridges. 
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LOUISVILLE, KY.—The proposition 
to issue $100,000 bonds for the purchase 
of a park and the construction of a coli- 
seum will be submitted to the voters at 
the November election. 


MT. HOREB, WIS.—Mt. Horeb will 
issue $12,000 of water bonds. 

MANSFIELD, OHIO.—Bonds to the 
amount of $12,000 will be issued for the 
purpose of erecting additions to school 
buildings. 

MANTI UTAH.—An election has been 
called to decide on the proposition of 
issuing $10,000 bonds for the purpose 
of building a reservoir. 


MARENGO, IOWA. — Schoolhouse 
bonds amounting to $40,000 have been 
voted. 

MARSHALL, TEXAS.—A special elec- 
tion will be held to issue $25,000 water 
works bonds. 

MARTINEZ, CAL.—The voters of 
Contra Costa county will on November 
4th vote upon the issuance of bonds to 
the extent of $161,000 for the purpose of 
completing the court house now in 
course of construction. 


MAYFIELD, KY.—The city of May- 
field will vote on issuing $40,000 bonds 
for construction of a sewerage system. 


MELROSE, MINN.—Bonds for the 
sum of $10,000 for a new schoolhouse 
have been voted at Melrose. 


MENOMINEE, MICH.—The question 
of allowing the city council to bond the 
city for $37,846.20 for street improve- 
ments was decided in favor ofthe is- 
sue. 


MERIDIAN, MISS.—Meridian  citi- 
zens have voted to issue $150,000 in 
bonds for the construction of a water 
works system. 


MILBANK, S. D.—The proposition to 
issue $8,000 water works system bonds 
carried. 


MINNEAPOLIS, MINN.—The Minne- 
apolis comptroller has prepared a cir- 
cular announcing that the city has 
$250,000 of water works bonds for sale. 


MISSISSIPPI CITY, MISS.—The Har- 
rison county board has decided to issue 
$54,000 court house and jail bonds. 

MONTICELLO, MINN. — Monticello 


has voted to issue $10,000 of bonds for 
a water works system. 


NAVASOTA, TEXAS.—The comptrol- 
ler has registered, $15,000 city hall 
bonds. 


NEBOGAMON, WIS.—Nebogamon will 
vote on bonding for an electric light 
system. 


NEWARK, OHIO.—An ordinance has 
been passed by the council to issue 
$6,000 bonds for a fire department build- 
ing. 

NEW LONDON, WIS.—The citizens of 
New London have voted to bond the 
town for the purpose of erecting a 
water works system. 


NEWMAN GROVE, NEB.—The prop- 
osition to issue $6,400 water works 
bonds carried. 


NEW PRAGUE, MINN.—New Prague 
has voted $15,000 school bonds. 


NEWTON, N. J.—The proposition to 
issue $20,000 Sussex county bonds car- 
ried. 


NILES, OHIO.—The city clerk of 
Niles has been instructed to advertise 
a sale of bonds for the Beaver street 
and Washington avenue improvements. 


NORWOOD, OHIO.—Bids will be re- 
ceived until September 22d for the pur- 
chase of bonds of the village of Nor- 
wood for the sum of $824.32, issued to 
pay for improvement of Pine street. 
Bonds will bear 6 per cent interest. 


OAKLAND, ILL.—A petition signed 
by about 200 of the legal voters of Oak- 
land has been presented to the city 
council, asking that body to issue bonds 
for the purpose of building water works. 


ONODAGA, MICH.—The proposition 
to issue $3,000 school bonds will be 
submitted to vote. 


ORLANDO, FLA.—The council is con- 
sidering the matter of refunding $25,- 
000 city bonds. 


OSAGE, IOWA.—The proposition to 
issue school bonds carried. 


OTISVILLE, MICH.—Otisville has 
bonded itself for $1,900, the money to be 
expended in the building of cement 
walks. 


PADUCAH, KY.—An election will be 
held in Paducah in November for the 
purpose of voting on the proposition of 
issuing bonds in the sum of $200,000 
for street improvements. 
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PASADENA, CAL.— Pasadena 
voted to issue $100,000 high 
bonds. 
PAULDING, OHIO.—Paulding county 
will receive bids on $20,000 5 per cent 
pike bonds. 


PAXTON, ILL.—At special election, 
held in Paxton, it was voted to issue 
$9,000 in bonds for school purposes. 


PERTH, KAS.—The proposition to is- 
sue $2,400 school bonds carried. 

PERU, NEB.—The proposition to is- 
sue $5,000 school bonds carried. 


PIQUA, OHIO.—The election of the 
city of Piqua will take place on Sep- 
tember 25th for the purpose of voting 
on the question of issuing bonds in the 
sum of $10,000 for a new fire depart- 
ment building. 

PLATT, S. D.—Platt will again sub- 
mit to the voters the proposition of 
bonding for water works. 


PORTSMOUTH, OHIO.—Bids will be 
received until September 24th for the 
purchase of nine bonds of $1,000 each. 

PUYALLUP, WASH.—A special elec- 
tion will be held to vote on the issue 


has 
school 


of $12,000 in bonds for a sewer system. 


REEDSBURG, WIS.—At a special 
election it was voted to bond the city 
of Reedsburg for $30,000 for the pur- 
pose of building a high school. 


ROME, TENN.—The city council 
have passed a resolution requesting the 
city attorney to prepare a bill for the 
legislature to authorize the issuance of 
bonds amounting to $15,000 for the pur- 
pose of erecting an electric light plant. 


ST. CLAIR, MICH.—The proposition ~ 


to bond St. Clair for $35,000 for new 
pavement carried by more than the 
necessary vote. 

ST. FRANCISVILLE, LA.—The vot- 
ers of St. Francisville have voted to 
issue $10,000 in bonds for the purpose 
of constructing water works and an 
electric light plant. 


SAN ANTONIO, TEXAS.—Bexar coun- 
ty has decided upon an issue of $100,- 
000 road bridge bonds. 

SAN BERNARDINO, CAL.—Bids will 
be received for the purchase of $10,000 
5 per cent bonds. 

SANDUSKY, OHIO.—Bids will be re- 
ceived for the purchase of $8,000 4 per 
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cent city refunding bonds and $45,000 
water front improvement bonds. 


SAN SABA, TEXAS.—San Saba coun- 
ty has issued $5,000 bridge bonds. 


SCHULENBERG, TEXAS.—The city 
of Schulenberg has issued $11,000 water 
works bonds. 


SHELBINA, MO.—The proposition to 
issue water bonds carried. 


SHERMAN, TEXAS.—The proposition 
to issue $50,000 sewer and water bonds 
carried. 


SOMERSET, KY.—Bids will be re- 
ceived for the sale of $10,000 5 per cent 
bonds of the board of education of Som- 
erset Public Grade School _ district. 
Bonds will be in denomination of $500, 
each bearing date of September 15, 
1902. 


SPRINGFIELD, ILL.—Street improve- 
ment bonds will be issued. 


SPRINGFIELD, OHIO.—Bids will be 
received for the purchase of $30,000 
coupon water works bonds. 


SUPERIOR, WIS.—The city is agi- 
tating the question of refunding all out- 
standing bonds. 


SWARTMORE, PA.—The question of 
issuing $80,000 improvement bonds will 
be submitted to a vote of the people. 


SWEETWATER, TEXAS.—An issue 
of $12,000 of Sweetwater school bonds 
has been approved. 


TABOR, IO0WA.—Tabor 
$6,000 water bonds. 


TAMPA, FLA. — Hillsboro 
Florida, will sell $400,000 bonds. 


TIFTON, GA.—The question of issu- 
ing $7,000 school bonds is under con- 
sideration. 


TONAWANDA, N. Y.—A special elec- 
tion has been ordered to vote on the 
question of issuing bonds for $30,000 
for the improvement of the water works 
system. 


TROY, OHIO.—The proposition to is- 
sue $4,850 bonds for the purchase of 
real estate for a park will soon be voted 
upon. 

UNIONVILLE, MO.—A special elec- 
tion has been ordered by the county to 
vote on the question of issuing $20,000 
court house bonds, 


has’ voted 


county, 
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VERNDALE, MINN.—Verndale has 
voted bonds to the extent of $7,000 for 
establishment of a municipal electric 
light plant. 


VINITA, TEXAS.—The proposition 
to issue $12,000 bonds to purchase the 
Worcester Academy for the purpose 
of a public school carried. 


WACO, TEXAS.—An ordinance has 
been passed by the council for issuing 
$200,000 bonds for the construction or 
purchase of a water works plant. 

WAGNER, S. D.—The proposition to 
issue water bonds carried. 

WAPONETA, OHIO.—At the special 
election the proposition to issue $30,- 
000 bonds for street improvements car- 
ried. 

WARSAW, N. Y.—The question of is- 
suing electric light bonds will be sub- 
mitted to the voters. 

WAUSAUKEE, MICH. — Schoolhouse 
bonds will be issued amounting to 
$8,000. 

WEISER, IDAHO.—The election to 
vote on bonds to the amount of $60,- 
000 for the purchase and enlargement 
of the Gallaway ditch by the Weiser Ir- 
rigation district carried. 

WESTBROOK, MINN.—The village 
will bond for water works. 

WEST MANCHESTER, OHIO.—The 
proposition of the issuance of $17,000 
water works bonds carried. 


WEST POINT, GA.—An issue of $10,- 
000 bonds has been recorded. 

WHITE PLAINS, N. Y.—The village 
of White Plains is offering $13,000 4 per 
cent fire department bonds, maturing 
$1,000 annually from September 1, 1906, 
to 1920 inclusive. 

WILMOT, S. D.—The proposition to 
issue $8,000 water works bonds carried. 

YAZOO, MISS.—Bids will be received 
for $175,000 water works, electric light 
and sewer bonds. 

YOUNGSTOWN, OHIO.—Sealed bids 
will be received until September 22d 
for the purchase of street improvement 
bonds. 


FOR SALE. Bank counter and teller’s 
cage; second hand Andrews outfit, suitable 
for country bank, at a bargain. Apply to 
THE NATIONAL BANK OF DECATUR, 

Decatur, ILL. 


A GREAT ESTATE. 

On a plateau of lesser hills among the 
large chains of the Southern Appala- 
chians and almost adjoining Asheville, 
the visitor finds a model station on the 
Asheville and Salisbury branch of the 
Southern Railway which, with its tile 
roofs and permanent and _ picturesque 
construction of brick and pebble-dash 
and well-planted areas around, will carry 
him back to the many model stations of 
the North. This is the station of the 
Biltmore Village, a part of the country 
home of Mr. George W. Vanderbilt. 

Biltmore can be divided into, first, a 
village lying against the station of this 
name, with schools, hospital, church and 
shops; second, the chateaux of Biltmore 
House with its immediate grounds some 
three miles out from the village; third, 
its forests, under forestry control; 
fourth, its agricultural department, repre- 
senting several industries, especially 
dairying and the breeding of the most 
profitable Jerseys Berkshires, standard 
poultry and sheep, with its market gar- 
dens; and, finally, its landscape depart- 
ment, which, in addition to its usual 
team work, protecting and keeping in re- 
pair the many miles of macadamized 
roads, introduction of many millions of 
ornamental plants and the setting out 
of the same along these roads and other 
areas, contains an herbarium and a 
wholesale nursery. 

The home tract is of some eleven thou- 
sand acres, in the center of which is lo- 
cated the Biltmore House, and lies on 
both sides of the French Broad for some 
six miles up the river, with its alluvial 
bottoms and heavily timbered banks. 
One western extremity connects with the 
larger mountain tract of over one hun- 
dred and ten thousand acres, reaching 
from Mount Pisgah in a southwesterly 
direction for some twenty miles. Here is 
the home of the red deer, black bear, 
wild turkeys and mountain trout, refu- 
gees in this protected land where they 
have been naturally concentrated and as- 
sisted with long years of protection.— 
From Country Life in America. 


Ripans Tabules cure headache. 
Ripans Tabules cure flatulence. 
Ripans Tabules cure dyspepsia. 
Ripans Tabules: for sour stomach. 
Ripans Tabules cure biliousness. 
Ripans Tabules cure indigestion. 
Ripans Tabules cure constipation. 





BANKERS’ MONTHLY. 


BANKERS ASSOCIA TION MEETINGS. 


DIVIDES INTO FIVE GROUPS. 

The Alabama Bankers’ Association, 
which met in session at Blount Springs, 
Ala., on August 11th, will hereafter be 
divided into five groups. A general re- 
organization of the association was also 
effected. There are now six Vice-Presi- 
dents, as follows: T. O. Smith, Cashier 
of the Birmingham Trust & Savings 
Bank of Birmingham; W. R. Rison, of 
Messrs. W. R. Rison & Co., of Hunts- 
ville; W. W. Crawford, Cashier of the 
First National Bank of Birmingham; J. 
H. McKleroy, President of the Anniston 
National Bank of Anniston; Louis B. 
Farley, Vice-President and Cashier of 
the Farley National Bank of Montgom- 
ery, and Lloyd Battle. The President of 
the association is J. W. Whiting, Presi- 
dent of the People’s Bank of Mobile. E. 
J. Buck, Vice-President and Cashier of 
the City National Bank of Mobile, was 
re-elected Secretary and Treasurer. Next 
year the convention will be held at Birm- 
ingham in May. 


OKLAHOMA BANKERS’ PROGRAMME. 

The executive committee of the Okla- 
homa Bankers’ Association consisting of 
Otto Shuttee of El Reno, H. W. Painter, 
and C. M. Barnes of Guthrie; Edward 
McKenna, of Poteau; W. S. McGiffert, of 
Blackwell, and F. L. Boynton of King- 
fisher, met at Oklahoma City and fixed 
November 7th and 8th as the dates for 
the annual meeting. A fine programme 
was arranged by the committee. The 
Oklahoma meeting will be held just prior 
to the American National Association in 
New Orleans, November 10th to 12th. 

The programme is as follows: 

November 7th, 10 a. m., invocation. 

Address of Welcome—Mayor C. G. 
Jones. 

Response—Otto A. Shuttee, El Reno. 

Annual Address of President—J. A. 
Wheeler, Oklahoma City. 

Report of Secretary—H. W. Painter, 
Guthrie. 

Report of Treasurer—L. 
McLoud. 

Appointment of committees. 

AFTERNOON SESSION. 

Address—J. W. McNeal, Pioneer Bank- 
ers. 

Address—Prof. F. S. Elder, Oklahoma 
School Land. 


B. Heliker, 


Address—F. P. Neal, Kansas City, Re- 
lation of Oklahoma Bankers to Kansas 
City Bankers. 

Address—T. J. Fleming, Enid, How to 
Increase Profit Accounts. 

Address—Walter Stevens, Lawton, Ok- 
lahoma Banking Laws. 

Address—W. E. Clark, Apache, Securi- 
ties. 

MORNING SESSION, NOVEMBER 8TH. 

Address—J. W. Shartell, Oklahoma 
City. 

Address—W. ‘S. Search, 
Statehood and Banks. 

GENERAL DISCUSSION. 

How to Handle Cotton and 
Overdrafts. 

Collateral Securities. 

Practical Banking Questions. 
Address—Frank J. Wykoff, Stillwater. 
AFTERNOON SESSION. 
Address Not Assigned—St. Louis Cen- 

tennial, 1904. 

Address—P. P. Godfrey, Medford, What 
Excuse can we offer for Maintaining a 
Bankers’ Association? 

Report of committees. 

Election of officers. 

Appointment of committees. 


Shawnee, 


Wheat 


OHIO BANKERS’ ASSOCIATION. 

The committee of local bankers in 
charge of the arrangements for the en- 
tertainment of the Ohio Bankers’ Asso- 


ciation, which meets in Cincinnati in 
October, are hard at work preparing a 
programme. It is practically decided 
that the bankers will be given a ride 
over the entire city in special trolley 
cars as a portion of one day’s entertain- 
ment, while another day the members of 
the association and their wives and fam- 
ilies will be tendered a dinner at the 
Zoo. 


COLORADO STATE OFFICERS. 

The Colorado State Bankers’ Associa- 
tion, which recently met at Colorado 
Springs, Colo., elected officers as follows: 
President, C. B. Kountze, President of 
the Colorado National Bank of Denver; 
M. D. Thatcher, President of the First 
National Bank of Pueblo, and Secretary 
and Treasurer, Frederick G. Moffatt, As- 
sistant Cashier of the First National 
Bank of Denver. The convention next 
year will be held at Denver. 





BANKERS’ ASSOCIATION MEETINGS. 


CHAIRMAN FOWLER TO SPEAK. 

Chairman Fowler, of the committee on 
coinage, weights and measures of the 
House of Representatives, the author of 
the Fowler bill, has been invited to speak 
at the convention of the Illinois Bank- 
ers’ Association, which is to be held at 
Peoria on September 29th and 30th. Mr. 
Fowler wiil be given the chance to ex- 
plain from his standpoint the features 
of the bill which recent western bankers’ 
conventions have severely denounced by 
resolutions. 

A red-hot debate is expected to ensue. 
Most of the bankers of Chicago will 
stand by Mr. ‘Fowler and indorse the gist 
of his views, but most of the country 
bankers will be ready to lock horns with 
him. President J. B. Forgan, of the First 
National, and President J. H. Eckels, of 
the Commercial National, will lead the 
debate in behalf of branch banking and 
assets currency. Aside from the _ ad- 
dress by Chairman Fowler, there will 
probably be no discussion of a formal na- 
ture, but everyone will be at liberty to 
speak out his mind. 

Secretary Judson, of the State Bank- 
ers’ Association, expects unusual attend- 
ance at the convention, since it prom- 
ises to be one of the most interesting and 
animated in the history of the associa- 
tion. Whatever action the convention 
takes on asset currency and _ branch 
banking will possess considerable sig- 
nificance. The influence of Chicago 
bankers will probably prevent the adop- 
tion of resolutions so radical as those 
adopted by the bankers of Kansas, Ne- 
braska, Minnesota and Wisconsin. 

An interesting question that will come 
up will be whether or not the Illinois 
bankers shall endorse the recommenda- 
tion of the Minnesota bankers, in favor 
of the American Bankers’ Association 
holding its annual meeting next year at 
Seattle, Wash., to which city the Wash- 
ington bankers have formally invited 
the bankers of all the United States to 
come. 


FOR SALE. $40,000 stock in well 
established bank, capital $100,000, deposits 
700,000 ; office of president goes to pur- 
chaser at $2,400 per year salary. Also $20 000 
stock in $50,000 bank, deposits $300,000. 
Presidency goes to purchaser at good salary. 

Address BERG & AUSTIN, 
DAVENPORT, IowA. 
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MINNESOTA BANKERS’ PROCEED- 
INGS. 

The Minnesota Bankers’ Association 


has issued the proceedings of its annual 
convention in book form. The book 
serves as an excellent souvenir of the oc- 
casion, being neatly bound in a heavy 
paper cover, and well printed. This par- 
ticular volume contains in full details 
of the meeting held at Crookston, Minn., 
on June 24th and 25th. The officers of 
the association for 1902-1903 are: presi- 
dent, Mr. J. W. Wheeler, cashier of the 
First National Bank of Crookston; vice- 
president, A. C. Anderson, cashier of the 
St. Paul National Bank of St. Paul; sec- 


retary, Joseph Chapman, Jr., assistant 
cashier of the Northwestern National 
Bank of Minneapolis, and _ treasurer, 


George H. Prince, cashier of the Mer- 
chants’ National Bank of St. Paul. 


TO MEET IN PHILADELPHIA. 


The Pennsylvania State Bankers’ As- 
sociation will hold its annual meeting in 
Horticultural Hall in Philadelphia Sep- 
tember 24th and 25th. The Executive 
Committee of Group No. 1, which is com- 
posed of the Philadelphia members of 
the association, will agree upon a pro- 
gramme. Secretary of the Treasury 
Shaw will not be able to go to Phiiadel- 
phia, but the committee has a number of 
able financiers under consideration, and 
hopes to be able to complete the pro- 
gramme soon. 


The organization of national banking 
associations during July numbered 38, 
with an aggregate capital stock of $1,725,- 
000, and bonds deposited as security for 
circulation of $506,000. Twenty-eight of 
the number with an aggregate capital of 
$725,000 were of the class authorized by 
the act of March 14, 1900, and 10 with 
an aggregate capital of $1,000,000, banks 
with individual capital of $50,000 or more. 
The number of active banks has _ in- 
creased from 3,617 on March 14, 1900, to 
4,577 on July 31, 1902; authorized cap- 
ital stock from $616,308,095 to $708,701,- 
695, and bond secured circulation from 
$216,374,795 to $316,614,767. Bonds on 
deposit to secure circulation on July 31st 
aggregated $318,588,480. There is circu- 
lation outstanding to the amount of $42,- 
369,417, secured by deposits of lawful 
money on account of insolvent and liqui- 
dating associations and by those reduc- 
ing their outstanding issues. 
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During July and twelve days of Au- 
gust sixteen private banking institu- 
tions were established in Oklahoma. 


The organization of Rappahannock 
National Bank of Washington, Va., has 
been authorized, with capital of $25,000. 


The trustees of the Salem Savings 
Bank of Salem, Mass., have elected Chas. 
S. Rea, president, to succeed the late Ed- 
ward D. Ropes. 


At the annual meeting of the Seattle 
Clearing House Association M. F. Backus 
was re-elected president and A. H. Soel- 
berg was again chosen as secretary. 


The Utica City National Bank, of Utica, 
N. Y., has taken bids for the construction 
of a new bank building to cost $108,800 
and to be ready for occupancy in about 
a@ year. 


The Commercial Trust Company of Mc- 
Keesport, Pa., has been organized with a 
capital of $250,000. The shares are $100 
each, but will be sold at $120 to create a 
surplus fund of $50,000. 


A permit has been issued by the auditor 
of public accounts to Frederick A. Hill, 
Charles A. Noble and J. F. Baird to or- 
ganize the Joliet Trust and Savings Bank 
at Joliet, Ill., with a capital stock of 
$100,000. 


The Commercial National Bank of San- 
dusky, Ohio, is the institution organized, 
it is stated, to take over the Moss Na- 
tional and Second National banks of that 
city. The authorized capital of the Com- 
mercial is $100,000. 


The stockholders of the Citizens’ 
Bank of Linton, Ind., have perfected 
their organization. They expect to be- 
gin business within the next sixty days. 
W. J. Hamilton is president, and P. 
A. Zaring is cashier. 


The First Nationai Bank of Upper 
Sandusky, Ohio, has had its charter re- 
extended for a period of twenty years. 
The bank began business forty years ago. 
The bank’s charter number is ninety and 
its extension number is seven. 


State Auditor McCullough has issued 
a permit for the organization of the 
Aurora Trust & Savings bank, of Auro- 
ra, Ill., with a capital stock of $100,000. 


NOTES. 


The organizers are A. C. Miller, O. H. 
Gabel, John Murley and S. J. Scherer. 


A charter has been applied for on be- 
half of the Commercial Bank of Savan- 
nah, Ga. Barron Carter, formerly assist- 
ant cashier of the Chatham Bank of Sa- 
vannah, will become cashier of the new 
bank, which is to have a capital of $50,- 
000. 


The Australian Premiers have ar- 
rived at an understanding tegarding the 
formation of a commonwealth bank, 
similar to the Bank of England. The 
new bank will be formed by the amalga- 
mation of several Australian banking 
houses. 


Andrew Emerine has been elected presi- 
dent of the Lucas County Savings Bank 
of Toledo, Ohio, to succeed W. S. Wright, 
resigned. Mr. Emerine is president also 
of the First National Bank of Fostoria, 
Ohio, and of the First National Bank o.: 
North Baltimore, Ohio. 


Application has been made for or- 
ganization of the First National Bank 
of Dalton, O., with capital of $25,000; 
T. C. Hunsicker, Dalton, O.; M. F. Mc- 
Dowell, W. H. H. Wertz, A. M. Moser, 
D. P. Moser and H. B. Jameson are 
named as incorporators. 


W. L. Yerkes, of Paris, Ky., a brother 
of the commissioner of internal rev- 
enue, recently appointed a_ national 
bank examiner, will hereafter divide 
the national bank territory comprising 
the States of Kentucky and Tennessee 


with Bank Examiner R. G. Garrett. 


Application has been made to the 
Comptroller to organize a new Indianapo- 
lis bank to be designated the Union Na- 
tional Bank. The authorized capital is to 
be $200,000. Charles E. Coffin, president 
of the Central Trust Company of India- 
napolis, is interested in the movement. 


The banks of Wisconsin, state, pri- 
vate and savings, are in a flourishing 
condition, according to the report of 
Bank Examiner M. C. Bergh. There 
are 167 state banks, 136 private and 1 
savings bank, which it is estimated do 
about one-third of the total banking 
business. 
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Authority has been given to the officers 
of the American Bank & Trust Company 
of San Francisco to convert it into a 
national institution, under the name of 
the American National Bank, capital to 
remain as before, $500,000. P. E. Bowles, 
who assumed control on March 14th last, 
is president. 


The National Bank of the South Afri- 
can Republic, the headquarters of which 
are at Pretoria, held the first general 
meeting of its shareholders for three 
years on June 23d. The bank declared a 
dividend of 5 per cent, and it was resolved 
to change the name of the institution 
to the “National Bank of South Africa.” 


Henry Meyer, formerly national bank 
examiner for the northern district of 
Iowa, becomes vice-president of the 
Des Moines National bank, of Des 
Moines, and will be actively associated 
with President Arthur Reynolds in the 
Management of the _ business. Until 
four years ago Mr. Meyer was cashier 
of the State Bank of Elkader. 


Public Examiner S. T. Johnson has 
completed his report for 1902. It shows 
an increase of 29 per cent in the business 
of the Minnsota state banks, compared 
with the previous year. There were 205 
state banks April 30, 1901, and July 16th 
of this year there were 288 state banks. 
Their total capital stock is $7,360,700; 
surplus, $1,236,055; deposits, $21,507,595. 


The depositors of the City National 
Bank of Buffalo, who have already re- 
ceived 65 per cent of their claims since 
the failure in June of 1901, will, it is 
believed, receive another dividend of 10 
per cent in October. Besides the sale of 
other realty holdings, the bank’s building 
has been disposed of, while an assess- 
ment of 50 per cent has been levied on 
the stockholders. 


Preliminary steps toward an increase 
of $500,000 in the capital stock and $250,- 
000 in the surplus of the Wisconsin Na- 
tional Bank of Milwaukee were taken re- 
eently. This will give the institution a 
capital of $1,500,000 and surplus of $750,- 
000. Notices were sent to the stockhold- 
ers of a plan to increase the stock and 
surplus and with them a call for a meet- 
ing to consider the plans. 


A change in ownership has taken place 
in the Island City Savings Bank of Gal- 
veston, Texas, a controlling interest hav- 
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ing been purchased by the estate of H. 
Kempner. R. Waverly Smith has re 
signed as president and director of the 
bank and has been succeeded in both ca- 
pacities by I. H. Kempner, a son of the 
late H. Kempner, who was himself for 
many years and until his death head of 
the bank. 


A. D. Clarke of Algona, Iowa, has or- 
ganized the Clarke National Bank of Min- 
neapolis, with $200,000 capital stock, and 
will begin business in the old Metropoli- 
tan Bank rooms, corner of Nicollet avenue 
and Fourth street. The officers of the 
new bank will be: President, A. D. 
Clarke; vice-president, F. L. Williams, of 
Erie, Pa., and cashier, S. P. Barr, former- 
ly cashier of the Swea City State Bank 
at Swea City, Kossuth county, Iowa. 


On the morning of July 7th last the 
total resources and liabilities of these 
institutions was $83,230,641.76, an in- 
crease of $4,042,638.84 since the previous 
report of January 6th. The total re- 
sources and liabilities of the 167 state 
banks on July 7th were $69,063,977.23, 
against $65,089,732.22 on January 6th, 
an increase of $3,974,245.01. The re- 
sources and liabilities of the 136 pri- 
vate banks on July 7th were $13,404,- 
128.57, against $13,402,183.63 on Janu- 
ary 6th, an increase of $2,044.94. There 
is only one savings bank in the state, 
that being at Beloit. Its resources and 
liabilities on July 7th were $762,535.96 
against $696,057.07 on January 6th, an 
increase of $66,488.89. 


The following communication from 
James R. Branch, secretary of the Ameri- 
can Bankers’ Association, is self-explana- 
tory: 

“In reference to the report by way of 
San Francisco that forger Charles Becker 
will be paid a salary by the American 
Bankers’ Association to prevent him from 
committing crimes on the bankers of the 
country, we would thank you to give suf- 
ficient space in your valuable columns to 
deny in the most emphatic way the truth 
of such a statement. It is well known 
that the American Bankers’ Association 
will spare no expense to track and con- 
vict a criminal who depredates on a mem- 
ber. But the association never has, and 
never will, pay one dollar to a criminal 
for fear of his future operations.” 


A new trust company with $500,000 
capital stock is being organized in Kan- 
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sas City by the following organization 
committee: C. F. Holmes, H. L. Har- 
mon, general western agent Burlington 
route; Stephen H. Velie, treasurer John 
Deere Plow company; A. W. Childs, New 
England National Bank, temporary treas- 
urer; A. R. Meyer, director American 
Smelting & Refining company; E. L. 
Scarritt, Scarritt, Griffiths & Jones, attor- 
neys; W. H. Holmes, the future presi- 
dent, and George E. Bradley, secretary. 
Walton H. Holmes, former president of 
the Metropolitan Street Railway company, 
has cabled from Europe his acceptance 
of the presidency. The company has not 
been given a name, but it will likely be 
called “The Monarch Trust Company.” 


Another $1,000,000 bank is being or- 
ganized in Chicago. Permission has 
been granted by the comptroller of the 
currency to start the Imperial National. 
The names on the application were 
those of J. B. Mallers, Jonathan Mer- 
riam, E. Burnham, C. B. Stafford and 
W. W. Bell. The last-named gentleman 
is the chief promoter of the enterprise. 
According to his statement about two- 
thirds of the stock has been subscribed. 
No location has been selected for the 
‘bank and it is not known definitely 
when it will begin operations. Mr. 
Mallers is understood to have the larg- 
est financial interest in the undertak- 
ing. Both he and Mr. Bell were instru- 
mental in organizing the National Bank 
of the Republic in 1891. Mr. Mallers was 
the first president of that bank and 
Mr. Bell the first cashier, but their of- 
ficial connection was of brief duration. 


A statement showing the standing of 
Indiana state banks, compiled from re- 
turns in response to a call issued July 
16, was recently issued from the state 
auditor’s office. One hundred and ten 
banks are represented, the largest num- 
ber ever doing business at one time in 
the state. The conditions on July 16th 
show an increase over those of April 
30th of $1,700,000. The increase appears 
in individual deposits. The cash on 
hand at the time of the July call is 
less than when the call of three months 
ago was made, notwithstanding the large 
increase of business shown by the later 
caller. The demand for money, it is 
said, is due to the large crops. The 
combined capital stock is $4,900,000, 
while the combined surplus and profits 
amount to $1,300,000. The total amount 
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of business under the call of July 8, 1901, 
was $25,644,273.21. This shows an in- 
crease of $4,110,578.08 in the past year. 
A prosperous and healthy condition of 
the state banks is reflected. 


The growth and prosperity of Minne- 
sota are well indicated by the number 
of new banks organized thts year. Thir- 
ty-five banking institutions were incor- 
porated last year under the Minnesota 
statue, but since January 1, 1902, the 
number has already reached  thirty- 
three. The capitalization of the new 
banks is said to be larger than for the 
same number of State banks organized 
in any former year. The great prosper- 
ity of the State has resulted in a large 
amount of capital waiting for invest- 
ment, and its owners have been espe- 
cially attracted to the oportunities of- 
fered for organizations under the State 
banking act. The total number of 
banks now operating under this act is 
248. This is 140 fewer than the total 
number of banks that have been incor- 
porated since the act went into effect. 
The latter number represents banks 
that have failed, gone into voluntary 
liquidation or reincorporated under the 
national banking act. 


There is a strong probability that by 
the end of the year the Illinois Trust and 
Savings Bank of Chicago will issue §$1,- 


000,000 new capital. It develops that the 
bank is now on a 16 per cent dividend 
basis. At the last quarterly dividend 
period the regular 3 per cent with 1 per 
cent extra was paid. It appears, how- 
ever, that the earnings more than war- 
rant 4 per cent quarterly, and no doubt 
is expressed of the continuance of the 
rate. 

Paying 16 per cent, the Illinois Trust 
will be distributing to its shareholders the 
largest dividends paid by any Chicago 
bank whose rate of distribution is made 
public. Foreman Bros.’ Banking Company 
is understood to pay a high rate, but as 
the stock is held by two persons there 
has never been any announcement of 
dividend returns. 

The First National and Commercial Na- 
tional pay 12 per cent. The Chicago Na- 
tional pays 12 per cent and 3 per cent 
extra, as does the National Live Stock. 
The Drovers’ National pays 8 per cent 
and the Royal Trust Company 5. All 
the remaining dividend payers distribute 
6 per cent. 





BANK NOTES. 


PRACTICAL BANK ADVERTISING. 

Practical Bank Advertising, by A. E. 
Rice, president of the Croghan Bank of 
Fremont, Ohio, and published by the Fre- 
mont Publishing Company, is one of the 
most remarkable books recently present- 
ed for the consideration of bankers. A 
glance at what its 743 pages contain 
shows that the subtitle, “A Cyclopedia 
of Advertising Information for Financial 
Institutions,” is fully merited. Being a 
work compiled by a successful banker for 
busy men its practical character is one of 
its important features. 

It assumes as axiomatic that a bank 
should advertise. Its keynote is disclosed 
in the following: 

“Many good bankers look upon adver- 
tising rather as a game of chance than 
as an investment which is going to pay. 
Some regard advertising rather as a sort 
of veiled mystery than open-faced busi- 
ness. Intelligent advertising always pays 
and pays a better percentage than any 
other investment the banker can make. 
Those who have not given it a trial will 
be surprised to see how sensitive their 
business is to the touch of good adver- 
tising. In fact advertising is essentially 
an investment, not a speculation.” 

This statement of opinion as to the 
value of judicious advertising is from 
the department of “Helpful Hints,” 
which forms the first fifty pages of the 
book. The opportunities in advertising 
are pointed out, methods are suggested 
and errors to be avoided are indicated. 
There are suggestions of value for the 
metropolitan banker who reaches out for 
business through financial journals of 
wide circulation, such as the BANKERS’ 
MontuHiy, or who is continuously repre- 
sented in a standard bank reference book 
such as the Ranp-M’Natty BANKERS’ 
Directory, and there are suggestions for 
the country banker who depends for ad- 
vertising publicity on the local weekly 
paper. The author of the book does not 
deal in glittering generalities. He real- 
izes that after a little practical advice as 
to arrangement of an advertisement, a 
bright suggestion as to matter or even a 
little ready at hand information as to 
type and type effects, is of more value to 
the reader than theories as to cause and 
effect in advertising. 

The second section of the book is even 
more practical than the first It consists 
of 118 pages of “Tips and Topics.” These 
are brief, catchy paragraphs which might 
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be used verbatim or with some modifica- 
tion as effective reading notices for banks 
of various kinds, safety deposit com- 
panies and trust institutions, This de- 
partment will facilitate the saying of the 
right thing at the right time in the solici- 
tation of business. Under the heading 
of “Tips and Topics” are 914 items de- 
signed as pointers for those who wish to 
prepare their own advertising matter. 
They are so varied in form as to adapt 
themselves to all classes of financial busi- 
ness. : 

Preceded by a few pages on styles of 
type and their advantageous use is a 
section which makes up a great part of 
the book and which will appeal to the 
banker, alive to the desirability of skill- 
ful advertising but perhaps uncertain as 
to his abilities. In this section are 747 
handsomely displayed sample bank ad- 
verfisements. Of these forty-one are in 
German text. These display advertise- 
ments, which cover the whole field of 
financial exploitation, are printed on one 
side of the page only. This is done to en- 
able the banker who so chooses to cut out 
advertisements for his printer’s guidance 
without defacing other matter. 

Typographically the book is a hand- 
some one. It is from the press of the 
Werner Company of Akron, Ohio, and is 
a credit to the house. In its handsome 
half morocco binding it will be an orna- 
ment to any banker’s desk. There never 
before was a time when the value of good 
advertising was so much appreciated as 
now or when the appearance of such a 
text book on bank advertising would be 
more heartily welcomed. 


A Delicious Appetizer and Digester. 

When suffering from depression and ex- 
haustion, either mental or physical, Kitro 
will be found a great boon, as its invigo- 
rating tonic effect diffuses through the 
entire system. As a promoter of good 
health and longevity through the digestive 
organs it has no equal, and containing no 
drugs whatsoever it may be used with 
impunity. Kitro is delicious when served 
with chipped ice or in soda water. It 
also imparts an elegant fruity flavor to 
liquors. Kitro is for sale by druggists 
and fancy grocers. !f your dealer does 
not keep it, send us his name and address 
with $1, when a bottle of the tonic will be 
sent to your address express prepaid. 

Neff Laboratory Co., 
166 Adams St., 
Chicago. 





FRISCO SYSTEM 
New Observation Cafe Cars 


In addition to through Chair Car and 
Pullman Sleeper service the Frisco System 
operates on its trains out of St. Louis and 
Kansas City very handsome Observation Cafe 
Cars, under management of Fred Harvey. 
These cars are equipped with every conven- 
ience, including large library observation 
room and platform; the former supplied 
with easy chairs, writing material, latest 
newspapers and periodicals. Electric lights 
and electric fans add to the comfort of the 
passenger. These trains leave St. Louis and 
Kansas City daily, via the Frisco System. 


SYSTEM OF ELECrRICAL PROTECTION. 


The Bankers’ Electric Protective Company 
controls a system of bank, vault, and safe 
protection with which every banker should 
be familiar. The company is a growing in- 
stitution with a thoroughly practical and 
scientific system of protection against attack 
by burglars. Its advertisements which 
appear across the tops of the pages in the 
advertising section of the Bankers’ Monthly 
contain a number of highly significant rec- 
ommendations. 


CHICAGO 


Milwaukee & St. Paul 


RAILWAY. 


Evectric LIGHTED TRAINS BETWEEN 


Chicago, 
Des Moines, 
Sioux City, 
Omaha, 
Chicago, 
Milwaukee, 
St. Paul, 
Minneapolis, 


EVERY DAY IN THE WEEK. 


All Coupon Ticket Agents sell tickets via 
Chicago, Milwaukee & St. Paul Ry. 


F. A. MILLER, General Passenger Agent, 
CHICAGO, ILL. 


50 YEARS? 
EXPERIENCE 


TrRavE Marks 
DESIGNS 
CopyvriGHTs &c. 
Anyone sending a sketch and Geeerietion may 
quickly ascertain our opinion free whether an 
invention is probably patentable. Communica- 
tions strictly contidential. Tlandbook on Patents 
sent free. Oldest ony for securing patents, 
Patents taken through Munn & Co. receive 
special notice, without charge, in the 


Scientific American, 


A handsomely illustrated weekly. Largest cir. 
culation of any scientitic journal. Terms, $3 a 
ear; four months, $1. Sold by all newsdealers. 


UNN & Co,3818:-a0~=. New York 


Branch Office, 625 F St.. Washington, 


ano [RON 
 — 


MOUNTAIN 
ROUTE, 


KNOWN AS THE 
GREAT 
SOUTHWEST 


SYSTEM. 
Connecting the Commercial Centers and Rich 
Farms of 


MISSOURI, 


The Broad Corn and Wheat 1 ‘ields and 
Cities of tinea 


6 re Se ver Valleys rade Oenters and 
Rolling Prairies of 


NEBRASKA, 


The Grand, Picturesque and Enchanting Scene: 
and the Famous Mining Districts of a 


COLORADO 


The Agricultural, Fruit, Mineral and Timb 
Lands, and Famous Hot Springs of vm 
ARKANSAS, 


The Sugar Plantations and immense Rice 
Fields of 


LOUISIANA, 


The Cotton and Grain Fields, the 0 
and Winter Resorts zr anaes 


TEXAS, 


Historical and Scenic 


OLD AND NEW MEXICO, 


And forms with its Connections the 1 
Winter Route to oe 


CALIFORNIA 
For Goncriptive and illustrated pamphlets of 
any of the above States, address Companies’ 
Agents, or 
H. C. TOWNSEND, 
General Passenger and Ticket Agent, 
8ST. LOUIS. 





A Copy of the NEW 


RAND-McCNALLY 
BANKERS’ AND ATTORNEYS’ 
DIRECTORY 


27h Year of Publication 


ISSUED SEMI-ANNUALLY— 





JANUARY AND JULY. 


52%¢ Edition Published 





CONTENTS. 


wherein all of the BANKS and BANKERS in the United States 
466 PAGES and Canada are listed in alphabetical order according to States, 
Cities, and Banks; also, a list of Foreign Banks and Bankers. 


140 PAGES of TOWNS and VILLAGES (comprising about 90,000 names) 
—_———— _ without BANKS or ATTORNEYS in the United States and 
Canada, with their nearest ACCESSIBLE Banking points. 


70 PAG ES of COMMERCIALATTORNEYS (comprising about 9,000 names) 

—_—_————_ in the United States and Canada, recommended bythe respective 

Banks and Bankers; also, a list of Attorneys in Foreign Countries, especially 
prepared. 


188 PAGES of BANKING and COMMERCIAL LAWS of each State and 
——————_ Territory, and including the Canadian Provinces. Compiled ex- 
pressly for the DIRECTORY. 


70 PAGES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
—_—_—_——————_ made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory) 


25 PAGES of CITY MAPS (11x14), comprising the principal cities in the 
—_—_————————- United States 


wherein are listed the DIRECTORS of National, State, and 

100 PAGES Savings Banks and the leading Trust Companies in all the 

principal cities of the United States and Canada, arranged alphabetically by 
States, Cities, and Banks 


15 PAGES of Banking information in fore part of the Directory, pertaining to 

Holidays, Grace, Rates of Postage, Payment of Time and Sight 

paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 

of National Bank Examiners, value of Foreign Coins, and Government Statistical 

Tables, including Public Debt Statement; also, a list of Cashiers and Assistant 
Cashiers, alphabetically arranged. 


THERAND-MENALLY THERAND-MS NALLY 
BANKERS BANKERS MONTHLY 


: MONTHLY ESTABLISHED IN (877. 
OCTOBER. 1897 ConTAINS ABouT 130 PAGES EACH ISSUE. 





"EACH ISSUE contains the latest decisions on tech- 
nical legal questions affecting commercial interests; also 
carefully prepared articles by prominent writers on eco- 
nomic subjects, besides a fund of other useful information. 








A Practical Magazine, and every Banker should read it 
regularly. 

The BANKERS’ MONTHLY lists each Month all of the New 
Banks, Failures, Re-organizations, Dissolutions, Changes in 
Titles, Etc. 
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NEW BANKING INTELLIGENCE. 


The following informatien has been received since the July, 1902, edition ef the BANKERS’ 
DIRECTORY and LIST ef BANK ATTORNEYS—“‘BLUE BOOK’’— was issued. 


NEW BANKS. 


- “| 
Name oF Bank. | PRrsSIDENT AND | Parw-vr 

State. > ri | 
§ Stat + Private. | CasHIER. |CaPrrat 


| Town AND 
STATE. Country. 
|_aCounty Seats. 





CoRRESPONDENTS. 





Idaho | Nezperce ....... —- & Merchants | Spiker & Salladay, | Reece ate Branch of Genesee Exch. 
| _(Nez Perces.) nk §} Mgrs. Bk., Genesee, Idaho.) 
Illinois Litchfield Litehtieid Bank & Trust| D. O. Settlemire - | $100,000 | Nassau Bk., N. Y.; First 
(Montgomery.) | §)| Charles E. Morgan| Nat. Bk., Chi. 
\Prairiedu Rocher*| Bank of Prairie du w, Res Borders - 15,000 | Ft. Dearborn N. B., Chi.: 
(Randolph. ) Rocher T. S. Needles. | Mech. N. B., St. L. 
} Francesville State Bank of Frances-) A. Whitaker 25,000 | Bankers N. B., Chi.; Mer. 
| (Pulaski) | ville s| J. L. Busby. N.B., LaFayette, Ind. 
laNew Castle New Castle Trust & Sav-) Leonidas P. Newby 
(Henry.) ings Association -__-. §| Joshua [. Morris, S| 
.| Canadian* Brown Mercantile .| Phillip Brown 4th Nat. Bk., St. L.: 1st 
(Choctaw.) Banking Dept +| J. G. Isbell. Nat. Bk., Eufaula, L.'T. 
Bronson*:_......| Bronson Bank a = G. Riedesel -.-- Bankers Nat. Bk., Chi.; 
( Woodbury.) », A. Menold. Peo.Sav.Bk.,Sioux C. 
Edna Citizens State Bank....8JohnwW. Breidenthal; 50,000| City Nat. Bk., Kan. C.; 
(Labette.) | J.C. Justice. Bkg. Tr. Co., Kan. C. 
aKansas City ....| Home State Bank... __-- §| J. W. Hullhinger. -- 10,000 | Com’1 N.B., Kan C, 
(Wyandotte.) Bert Chronister | 
aGrayson ........| Citizens Bank §| Winfield Scott -. 15,000 | Fifth Nat. Bk., Cin. 
(Carter.) L. E. Osenton. 
Farmers & Merchants | John Choat 15,000 | 
(Todd.) Bank §| R. F. Warren. | 
aSalyersville* ....} Salyersville Bank Jefferson Prater.--| F First Nat.Bk., Louisville. 
(Magoffin.) E. L. Stephece. 
Simpsonville* ..| Bank of Simpsonville..§} T. M. Lyons ..--.-} 7,500} West. N. B., N. ¥.; Lou. 
(Snelby.) G. Parkhurst N. Be ‘Lon. 
Minnesota Hewitt* } Bank of Hewitt........+) A. M. Schancke- rx... ¥. a Ex. B., N. ¥.: 
(Todd. ) | . BE. Campbell. — | Ist Nat. B., Minpls. 
Missouri | Browning --...- | Peoples Bank_..-......§} J. W. Schrock _.--| 30,000} 
(Linn.) S. L. Gibson. | 
Nebraska ........| Archer* -.- | Archer State Bank / . B. Templin | 5.000 | Imp. & Tra. N. B., N.Y. 
(Merrick. | | C. Hostetter. Far.Sta.B.,Cen.C.,Neb. 
| State Bank of Bee | H. : Ae ee 5.000; Chem. N. B., N. Y.; U.S. 
(Seward.) Ww. B. Thorpe. | N.B., Oma. 
Bristow* ........| American Exchange Bk.§ —~ Frostrom..--| 10,000 | Neb, Nat. Bk., Oma. 
(Boyd.) . N. Schmitz. 
| First State Bank... ...§! ,. “C. Robinson.-.-| 30,000} Liberty Nat. Bk., N. Y.; 
(Cedar. ) | W. S.W eston. U.S. Nat. Bk., Oma. 
Ithaca | Farmers State Bank... _§| G. F. W 5,000 |} Kountze Bros., N.Y.; 
(Saunders. ) | J. M. Hail. | §S. Nat. Bk., Oma. 
North Carolina ../aWilmington Atlantic Trust & Bank-| Matthew J. Heyer-| 50,000 
(New Hanover.) | _ ing Co. _ae--------$| Mitcheil F. Alien. | 
North Dakota_...; Minor | Second National Bank . -| Joseph Roach 25,000 | Chase N. B., N. Y.; Nat. 
| (Ward.) | R, E. Barron. | = oT. Am. Bk., St. Paul. 
Oklahoma Ter. ..| Fort Cobb | Washita Valley Bank..§) J. B. Yount 5.000 | 1 B., Kan. C.; 1st N. 
(Caddo.) | Thomas Kearse. | i 4 Chie kasha, Ind.'Ter. 
Washington Twisp*. .--.....| Methow Bank_.........+| (LZ. Z. Work)......).........| Lon.&SanFran.Bk.,Ltd., 
|} (Okanogan.) | | | | Seattle. 
Wisconsin | Cadott | Citizens State Bank....§ Henry Goltz, Sr..-| 25,000 | Chase N. B., N.Y.; N. B. 
(Chippewa.) | A. C. Bohrustedt. of No. Am., Chi. 
Sank of Edgar...-. —_ George W. Dudley-| 10.000 | Nat. Ger.-Am. Bk., Wau- 














(Marathon.) | Wm.'T. Whitney, V.|P. sau, Wis. 
eaccccccee) Parktfalls* J. B. Saunders -...| " 5,000} Secur.B.of Minn.,Minpls. 
(Price.) | Henry Pemington.| 
Withee* . | W..H. Trestrail...| 10,000| Chase N. B., N.Y.:; N.B. 
ark. | R. M. Trestrail. of No. Am., Chi. 
Manitoba, Can. ..| Macgregor* | | ose hants Bk. of Canada) W. M. Logan, Mgr. a 
(Macdonald. ) | 
Quebec, Can. oa — Eastern Townships Bk. - R. P. Buzzell, Mgr.| 
(Brome.) 


* New banking point. 


BANKS REPORTED. DISCONTINUED 
Since the July, 1902, edition of the BANKERS’ DIRECTORY— 
“BLUE BOOK"'—was issued. 





NaME OF BANK. 
§ State. + Private. REMARES. 


ne ee §| Consolidated with the 
Santa Clara Valley Bk. 
Hand Trading Co.............---.§] Banking Department dis- 
| continued. 
Tilinois..........-..| Litchfield ........... Montgomery | M. WM. Mattia & Co............... + SS, + Litchfield 
| | x r. Co. 
Nebraska NM SS Saunders | Ithaca State Bank Succeeded by Farmers 
j | State Bank. 
North Dakota i Ward | Great Northern Bank Succeeded by Second Na- 
| tional Bank. 
Texas___. fe Miama State Bank ‘ Voluntary liquidation. 
Daca na eR ta a tht te techs Minter 
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Town AND CounTyY. 
a County Seats. 


| 
Santa Clara | 
| 


Georgia Pelham. ........- .-Mitchell 








REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 


Town and County. Name. 








ALABAMA. 


sAnniston*et...... Caihoun|J. J. WILLETT. Refers to 
Banke.” and First National 

Bessemer*et ....Jefferson | HENRY C. MEAD. 

aBirmingham*et_Jefferson | Bb. M. AL LEN. Refers to First 
National Bank. 

E. J. SMYER. _ Attorney for 
First National Bank, Birming- 
ham Trust & Savings Co., and | 
Continental Gin Co. 

JAMES L. TANNER. Refers wl 
First National Bank. 

WEATHERLY, UNDERWOOD | 
& THACH, Counsel for Peoples 
Savings Bank and Tutwiler 
Coal, Coke & Lron Co. 


aDecatur*et ....... Morgan | C. C. HARRIS. 

4Florence*et... Lauderdale | SIMPSON & JONES. 
aGadsden*et __.... Etowah | DORTCH & MARTIN 
aHuntsville*st ....Madison | ROBERT E. SPRAGINS. 
éMobile*et ......... Mobile | GREGORY L. & H. T. SMITH. 


= for First National 


VAUGHAN & GAILLARD. 
Practice in all courts. Prompt 
and persistent attention given 
to collections and all legal bust- 
ness. Reference: First Nationa 
Bank and Peoples Bank, Mobile 

VaMontgomery*et _Mont’y | GRAHAM & STEINER. Attor- 

neys for R.G. Dun & Co., Josiah 

Morris & Co., bankers, and 

Farley National Rank. 





sOpelika*es ............ THOS D.SAMFORD. 
aSelma*et .. J. E. WILKINS 'N. 
aTalladega*et... WHITSON & GRAHAM. 
BE cas ececacncas Pike | W. H. PARKS & SON. 
aTuscaloosa*et. Tuscaloosa | FOSTER & OLIVER. 

ARIZONA. 

Bisbee*t .......... Cochise | JOSEPH M. O’CONNELL. 

Jerome*et ...... Yavapai | HEYWARD M. GIBBES. 
YaPheenix*ef..... Maricopa | L H. CHALMERS. 
aPrescott*sf .....- Yavapai | E.M. SANFORD 

Tempe*et ....... Maricopa | W. J.KINGSBURY. 
éTucson*e} .......<<- Pima | ROCHESTER FORD. 

ARKANSAS. 


aArkadelphia*et._... Clark | BRADLEY & SAEEETT. 

aBatesville*st. Indep’dence | JAMES W. BUTLER. 

aCamden*et...... Ouachita | SMEAD & and LL 

aEureka Springs*et Carroll | GEORGE C. CHRISTIAN. 

aFayetteville*et.Wash’ton | R. A. VAUGHAN. 

aFort Simith*et ..Sebastian | MECHEM & BRYANT. 

aHamburg® ........ Ashley | GEORGE & BUTLER. 

aHelena*et.. ......Phillips | QUARLES & MOORK. 

aHot a oe WOOD & HENDERSON. 

aJonesboro*et Craighead | F. L. PURCELL. 

GaLittle Rock*et .. Pulaski JOSEPH LOEB. Refers to any 
bank in Little Rock. 

ROSE, HEMINGWAY & ROSE. | 


Refer to ony bank in city. 
aMarianna*et _........- Lee McCULLOCH & MoCULLOCH. 
Es «onc ntwasancs Polk MAPK P. OLNEY 


aNewport*st _.....Jackson JOSEPH M. STAYTON. 
aParagould*et.....- Greene JOHNSON & LUNA 






aPine Bluff*et....Jefferson CRAWFORD & HUDSON. At 
torneys for Citizens Bank. | 
aPrescott*et - W.V. TOMPKINS 













aTexarkana*e 


WEBBER & WEBBER. 
aVan Buren*st . 


JESSE TURNER 


and any Legal Business entrusted to them. 


Town and County. Name. 
CALIFORNIA. 
Alameda*et......Alameda | E. K. TAYLOR. 
4Bakersfield*et nim Kern 


Berkele: ed ae —— 





Chico’ .--. Buti 
AColusa*et - one 
aEureka*et umboldt 
aFresno*et _ Fresno 

Grass Valle Nevada 


aHanford*et _. -Kings 
aLos Angeles*st.Los Ang’s 





&Marysville*et _...... Yuba 
aModesto*et _... Stanislaus 
IE ov cennewnene Napa 
aNevada City*et _..Nevada 
sOakland*et _..... “Alameda 
Pasadena*et..Los Angeles 
aPetaluma*et._.._. Sonoma 
4Pomona*et _.Los Angeles 
aRedding*et........ Shasta 


sRiverside*st .... Riverside 
TaSacramento*et __Sacra’o 
sSalinas*et - Monterey 
«San Bernardino*setSan B’o 

«San Diego*et...San Diego 


«San Francisco*et...San F. 


sSan Jose*et...Santa Clara 


aSan Rafael*et.......Marin 
4Santa Barbara*etS’nta B’a 


|| aSanta Cruz*et Santa Cruz 


‘Santa Rosa*et ....Sonoma 
«Stockton*et._San Joaquin 
, Ventura*et . Ventura 
* Watsonville*e+Santa Cruz 


T. M. MCNAMARA. 
eo TE. 


USK. 

U. BROWN. 

HeNiRy ot FORD. 

F. E.C 

c. W. arts 

J. W. HUDSON. 

CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 

FLINT & BARKER, Attorneys 
for LosAngeles National Bank. 

LEON F. MOSS._ Reference: 
First National Bank 

WORKS,LEE & WORKS. Attor- 
neys for National Bank of 
California. 

FORBES & DINSMORE. 

L. L.DENNETT. 

JOHN T. YORK. 

T. FORD. 

METCALF & METCALF. 

WRIGHT, BELL & WARD. 

HASKELL & DENNY. 


D. 

DAUGHERTY & LACEY. 

OTIS & GREGG 

— E. WADHAM, Attorney 

or First National Bank 

CHICKE RING & GREGORY, 222 
Sansome Sr. Attorneys for the 
American Bank & Trust Co., 
Alaska Packers Assoctfation, 
and Hawaiian Com’! & Sugar Co. 

CORBET & GOODWIN, 331 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco, and First National Bank, 
San Francisco. 

EDWARD B. YOUNG, 14 San- 
some St. Attorney for Ger- 
mania Trust Co. and Swiss- 
American Bank. 

H. C. SCHAERTZER, 530 Cali- 
fornia St. Practices in the 
State and Federal Courts. 
Refers to local State and Fed- 
eral Judiciary. 

ALFRED H. YORDI. Safe De- 
posit Building. General prac- 
tice. Correspondence solicited. 
References: Mutual Savings 
Bank, Italian-American Bank. 

C. L. WITTEN. General law 

ractice. Refers to banks and 
usiness houses. 

HEPBURN WILKINS. 

HENLEY C. BOOTH. 

LINDSAY & NETHERTON. 

J. R. LEPPO 

JosHUs B. WEBSTER. 

THOMAS O. TOLAND. 

D. F. MAHER. 


, Voodland’et ........ Yolo | ARTHUR C. HUSTON. 
COLORADO. 
aAspen*et.... ......- Pitkin ( R. G. WITHERS. 








aBoulder*et.. Boulder 
aCanon City*et...Fremont 
aCentral Cltyeet -Gilpin 


|| aColorado Spr’ gs*stE1Paso 


S.S. DOWNER. 

WALDO & DAWSON. 

CHASE WITHROW. 

J. E. McINTYRE. Corporation 
and mercantile law. 


~~ Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. * Money Order Office. 


e Express Office. 
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t Telegraph Station. 


q State Capttal 
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Town and County. | 


aCripplecreek*et- ... Teller 
GaDenver*et .... Arapahoe 


Durango*et LaPlata 
aFairplay*et.. -Park 
Florence*st.... Fremont 
aFort Collins*et.. Larimer | 
aGeo etown*et Cl’r Creek 
aGrand Junction*et..Mesa 
Idaho Spr’gs*etCl’r r Creek 
aLajunta*et Ot 
aLeadville*et _. 
ars. . 
aOuray*st 
aPueblo*et 


aSterlin ga 

aTelluride*et...San Miguel 

aTrinidad*et ..Las Animas 
Victor*et .......... Teller 


CONN 


Ansonia*et... New Haven 
aBridgeport*er _.. Fairfield 
aDanbury*et Fairfield 


Derby*et .-...- New Haven 


@reenwich*et.... Fairfield 
GaHartford*et ... Hartford 


Meriden*et ...New Haven 
aMiddletown*st ... Mid’sex 
New Britain*set.. Hartford 
aNew Haven*st New Hav. 


Rockville*st 


aWaterbury*et New Haven 
aWillimantic*st _ Windham 
aWinsted*et Litchfield 


BANKERS’ MONTHLY. 


Name. 


TULLY SCOTT. 

BARTELS & BLOOD, Peoples | 
Bank Bide. Attorneys 1 for the | 

| Colorado National Ban 

| BICKSLER, MoLEAN & BEN. | 


| NETT, Equitable Bldg. Colo- | 


rado Counsel for American | 
| Surety Co. of New York. 

| THOS. H. HOOD, Equitable Bldg. 
| Refers to First. National Ban 
| ROGERS, CUTHBERT & ELLIS, | 
| pose Bidg. ry attorneys | 


for R. G. Dun 
| STUART D. WALLING. Ern- | 
= Cranmer Building. Attor- 
for Denver National Bank. | 
SLCOTT & VAILE. General | 
Vaan for the D. & R.G. R. 
B. W. RITTER. 
CHARLES A. WILKIN. 
JAMES P. H. CALLAHAN. 
| serr ener McANELLY. 


.J. WHITE. 
SAMUEL G. MoMULLIN. 
A. D. BU ae 
| W. R. GIBSO 
| tae a NASH. 
| H. M. MINO 
SroRY & STOR 7. 


3 | WILLIAM B. VATES. Refer- 


ences: Western National Bank 
and First National Bank. 

A. R. MILLER. 

SMITH A. BURKE 

ALLEN & STEIGMEYER. 

A. C. MOCHESNEY. 

J. W. HUFF. 


ECTICUT. 


eneEe & MUNGER. 
Bail S HIL 

TLESE 
WOOSTER, WILLIAMS 


GAGER. 
WALSH & WRIGHT. 





LYN & GILM 


al Bank and R. G. Dun & Co. 
SPERRY & McLEAN, Aetna Life 
Bidg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
National Bank, and the’ United 
States Bank. 
CORNELIUS J. DANAHER 





B. F_ GAFFNEY. 


St. Attorneys for City Bank: 


to Fi'st National Bank. 
WILLIAM A. WRIGHT. General 
law practice and collections 
Refers to First National Bank 
G. D. STANTON. : 
WARNER & GOLDSMITH 
J.J. DESMOND. Refere to any 
bank In Norwich. 
T. F. NOONE. 
HART & KEELER 
BRONSON & MINOR. 
GEORGE W. MELONY 
WILBUR G. MANCHESTER. 





DELAWARE. 


TaDov Kent 
a Witmington*ef NewCastle 


ROBERT H. VAN DYKE 
HARRY EMMONS. Refers to 
any Bank in Wilmington. 


DISTRICT OF COLUMBIA. 


Georgetown*et 
Ta Washington*st .... D. é: 


CHARLES H. CRAG 

BLAIR & THOM, Gotambtan Big. 
Refer to all Banks 

CHAPIN BROWN, 823 Four-and- 
a-Half 8t. Attorney at Law; 
mercantile collections; busi- 
ness before the meral land 
office and pension office a 
specialty. 


WATRKOUS & DAY, 158 Church | 
— law practice; collec- | 
JAMES E.WHEELER. Refers | 


HUNGERFORD, HYDE, JOS. | 
AN, 49 Pearl St. | 
Attorneys for Hartford Nation- | 








|| Americ 
| TaAtlanta*st 
EEDY, SCOTT & WHIT- | 





Town and County. 


eens D.C. 


Jontinued.) 


Name. 


ape BROS., _— Bldg. 
Solicitors of U. "8. ani foreign 
patents; counselors fn patent 
causes; ‘mechanical and patent 
law experts. 

JOHN LARNER, 1335 F 8t. 
Attorney _ Washington Loan 
& Co., National Metro- 

olitan ” ak Woodward & 
othrop, a National Bank of 
the Repub 

JAMES 7 MULLALY, Warder 
at, Reference: Washing- 

ton Loan & Trust Co. 


FLORIDA. 


DeSoto 
\Gainesville*st.... Alachua 


|| JWacksonville*st .... Duval 


| Key West*et 


aLake City*et....Columbia 
sOcala*et Marion 
aOrlando*et ge 
aPensacolaset _..Escambia 
aSt. Augustine*et. St. — 
TaTauahassee*et 
aTampa*et 


ZORRSSTES & BURTON. 

H. J. BAKER. 

FACKSON & THOMAS. 

COOPER & CUOPER. General 
law practice. Attorneys for the 
National Bank of Jacksonville. 

M.C. JORDAN. Practices in all 
Courts. Reference: Bank of 
Jacksonville. 


FRANK M. SIMONTON. 


GEORGIA. 


aAlban 

Sumter 

tAthens*st 5 
--Fulton 


|| aBainbrid zeret ...- Decatur | 
WARNER, WILLCOX &TYLER | —- 
| ynn | 


aBranawickest - Bartow 
aColumbus*et .. Muscogee | 


Cordele*et.. 
aCuthbert*et 


|| aDawson*et . 


aGriffin*et 
La Grange*et | 


ta*et 
iMilledacentic*et Baldwin 
aNewnan*et Coweta 
aRome*et_ .......... Floy 


«wavannah*et.... Chatham G 


aThomasville*et...Thomas | J. 


aValdosta*et ....Lowndes | 
aWashington*et. ... Wilkes | 
aWaycross*st Ware | 


D. H. POPE & SON. 

| ELLIS & ELLIS 

STRICKLAND & GREEN 

KLLIS & ELLIS, Prudential 

| Bidg. Attorneys for the Fourth 
National Bank; Atlanta Trust 

| & Banking Co. 

|SLATON & PHILLIPS, 723 
Prudential Bidg. Reference: 
= and Lowry National 


HOKE SMITH&H. Cc PEEPLES, 
Practice in State and Federal 
Courts. 

C. HENRY COHEN. Refers te 
all city banks and wholesale 
trade generally. 

D. G@. FOGARTY Refers 
the Irish-American Bank. 

é 5 RUSSELL 
W. LAMBDIN. 
“KAY. 


to 


-H 
ticNEILE a LEVY. Attorneys 
for National Bank of Columbus. 
WILLIAM A. WIMBISH At- 
| torney Third National Bank. 
| J. G. JONES. 


| ROBERT L. MOYE. 
| | JAMES G. PARKS. 
W.D.TUTT. 
| DUNLAP & DUNLAP. 
ROBERT T. DANIEL. 
| A. H. THOMPSON. 
| BACON, MILI ER& BRUNSON. 
Refer to Exchange Bank. 
|HA gg ae! DAVIS & TURN- 
me, meer ter C. Plant’s Son. 


. & J. F. CANN. _Refer- 
| ences: Savannah Bank & Trust 
| Co. and ane Citizens Bank. 
H. MERRILL. Attorne 
| Citizens aie & Trust 
A. T. WOODWARD. 
| COLLEY & SIMS. 
| TOOMER & REYNOLDS. 


~~ 


IDAHO. 


J. H, RICHARDS. 
TEXAS ANGEL. 
JAMES E. BABB. 
GEO. E. GRAY 
ORLAND & SMITH. 
WINTERS & SNEED. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


*® Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{ State Capital 





pee 








REPRESENTATIVE ATTORNEYS. 
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| Name. 


Town and County. 
ILLINOIS. 

aAbingdon*et.......- Knox | WILLIAM H. BEAVER. 

O*ef ...------- Mercer | MCARTHUR & COOKE. 
Alton*et......... Madison | JOSEPH V. E. MARSH. 

~ auinmeinaos Union| H. F. BUSSEY. 
eAurora*ef ........... Kane | HOPKINS, DOLPH & goers. 
‘Rellevillesst eocese St. Clair | WILLIAM U. HALBER' 
Belvidere*et .....-- Boone | FRED L. HUNT. 
aBenton*et....... Franklin | W. F. SPILLER. 
aBloomington*et..McLean | AGLE & HAWK. 
Bushneli*et. -McDonough | T. J. SPARKS. 
aCairo*et eaeneae Alexander | MILES F. GILBERT. 


aCambridge*et -...- Henry 
Canton*et -.......- F 


Carbondale*st.... Jackson 
aCarlinville*et...Macoupin 
aCarmi*et Wh 
ateevemnon™er ae Greene 


= -- ancock 
TE snieimeh wet Clark 
Chan paign*et ae paign 
aCharleston*et --Col 
aChester*et . 





aChicago*et 


“ “ 


REED GREEN. 
WILLIAM M. SMITH. 


§. CALDWELL. 
RINAKER % RINAKER. 
JOHN R. JONES. 
THOMAS HENSHAW. 
D. MACK & SON. 
N.L. + ates 
J.L. RA 
CHARLES C. LEE. 
H. CLAY HORNE 
ACKERMAN & 





and general law 


GRANT & 


R. 

LENNARDS, 
905 Ashland BIk., Commercial 
ractice. 


Re- 


fers to Hibernian Bankin 


Association, J.& B.M 
American Cig ‘ar Co. 


008, an 


JAMES J. BARBOUR, 175 Dear- 
born St. Commercial, Corpor- 
ation and Probatelaw. Refers 


CHA 


References: First 


cago Title & Trust Co., 


E. J. 


cialty. 
Banking Association. 
CRATTY  BROS., 


—— Chic: 
Bank, 7. & 
Heath & 


ealy, 


References: 8S. 8. W 
tal Manufacturing Co. 
ing, King & 
National o. Chic 
FERGUSON & 
Washington St. 


hite 





to Commercial National Bank. 
ARTLEY, 931-938 
Unity Bldg. “ae facilities 
for handling mortgage and real 
estate matters of non-residents. 
National 
Bank, Greenebaum Sons, Chi- 


and 


Leading Mercantile Agencies. 
TEN, Suite 1019-1020 
‘sade Block. General prac- 
titioner, real estate law a spe- 
Refers to Hibernian 


JARVIS & 
LATIMER, 159 La Salle St. Cor- 

oration and commercial law. 
‘0 National 


and 


filligan Manufactur- 


g Co. 
CHERLES DANIELS, 943-947 
Marquette Building. Commer- 
cial and general “z Bon 


Den. 


Brown- 
Co., and ‘Bankers’ 


cago 
GOODNOW, 100 
Refer to Chi- 


cago National Bk. and Chicago 


Title & Trust Co. 


FLOWER, VROMAN & MUS 
GRAVE, First National Bank 


Bldg. ’ Attorneys for 
Dearborn National Bank. 
McCORDIC & SHERIFF, 
Dearborn St. 


Fort 
1% 


Attorneys for 


Commercial National Bank. 
WILLIAM NUNN, Tacoma Bldg 
Commercial law and collec 


tions. 
Loan & Trus 


ness 
Bid 


able Trust Co. 
ROSENTHAL, KURZ & 


Spencer, Bartlett & Co. 


Title & T 
TENNEY, 
FEEN 
Salle St. 

National Bank. 





Trust & Savings Bank. 


Refers to Merchante 


t Co. 

PECKHAM, BROWN & PACK 
ARD, First National Bank Bldg 
Attorneys for First Nat, Bk. 

MONTGOMERY & 

HART, Chicago National Bank 

* Attorneys for Chicago 

National Bank and The Equit- 


HIR- 


SCHL, Suite 914 to 930 Unit: 
Bldg. Attorneys for Hibbard, 

Hiber: 
= oe $0. and Chicago 


Tu 
MeCONNELL, COF- 
& HARDING, 205 La 
Attorneys for Union 


A. @. WATERMAN, 160 Wash- 
ington St. Refers to American 








Towr and County. 


aClinton*et......... DeWitt 
Collinsville*et ...Madison 
aDanville*st .... Vermilion 
aDecatur*et......... y 

——-- 
aDixon*ert -.. 

DuQuoin*et......... 
Dwight*et-.... 


East St. Louis*et .St.Clair 
sEdwardeville*st .Madison 
aEffingham*et ..E ham 








Bigs .... ..20-200- ane 
Fairbury*er... Livingston 
aFairfield*et _...... ayne 


Farmer City*et ...De Witt 
aF reeport*et.. Stephenson 
aGalena*et ..... Jo Daviess 


aGalesburg*et........ Knox 


Geneseo*et ........ Henry 
Gibson City*et -...-. Ford 
Grant Park*e ..Kankakee 
Greenfield*et. d 
aGreenville*et. 


aHarrisburg*et - 
Harvey*et - 
aHavana*et.. 
Aloopeston*et- . Vermilion 
aJacksonville*et ..Morgan 


aJerse 
aJoliet' 








aKankakee*et...Kankakee 








Kewanee*et........ Henry 
Lasalle*et ......... Lasalle 
aLewistown*et _ = 
aLincoln*et _........ Logan 
Litchfield*st Montgomery 
aMacomb*et ..McDonough 
«Marshall*et ......:.. Clark 
Mattoon*et.. --.-Coles 
Mendota*et.. Lasalle 
Metropolis City*st Massac 
Moline*et .... Rock Island 
sMonmouth*et RR Warren 
aMorris*et ...._.... Grundy 


aMt. Vernon*et ._Jefferson 
aMurphysboro*et _Jackson 






aOlney*et......... Richland 
,Ottawa*et ......... Lasaile 
Pana*et Christian 
sParis*et. ---Edgar 
«Paxton*et --Ford 
aPekin*et Tazewell 
aPeoria*et.. --Peoria 
“ “ 


aPetersburg*et ....Menard 


aPittsfield*et ......... Pike 
aPontiac*et _... Livingston 
aPrinceton*et ...... Bureau 
aQuincy*et.......... Adams 
Rochelle*et .......-.-. Ogle 


aRockford*et..Winneb 
Rock Island*et Rock Isl’d 


aShelbyville*et......Shelby 


VJaSpringfield*etSangamon | 


Spring Sere _Bureau | 


Sterling*st _... Whiteside 
Streator*est _....... Lasalle 
aSullivan*et.. .... Moultrie 
aSycamoresst...._- DeKalb 


aTaylorville*et_..Christian 
aToledo*et.... Cumberland 
aUrbana*er _... Champaign 
aWatseka*et.. ... Iroquois 
aWaukegan*et........ Lake 
aWheaton*et..... Du Page 
aWoodstock*et ..McHenry 





Name. 


JOHN FULLER 
BURROUGHS BROS 
TILTON & oe? 
Gus re 

@. KENNEDY. 
R g "FARRAND. 
K. W. 8S. WHEATLEY. 
FRANK L. SMITH. 


B. H. CANBY. 

ee a & BURTON. 
F. GILMORE. 

ROBERT 8. EGAN. 


CARRITHERS & AGARD. 

CREIGHTON & THOMAS. 

H&RRICK & HERRICK. 

H, C. HYDE. 

J.C. O’NEILL. Collections 

romptly attended to. 

SHUMWAY & RICE Aserners 
for Galesburg National Bank 
and Farmers and Mechanics 


Bank. 
GEORGE W. SHAW. 
—, STON. 


BANDY & SULLIV 
eu: ERITY’ & 


HOILE 
D. W. CHOISSER. 
I. J. MOUSER. 
LYMAN LACEY, JR. 


JAS. DANSKIN. 
the 5 acksonville banks. 

H. W. POGUE. 

CHARLES. DORRANCE_ DI- 
BELL. References: The Joliet 
National Bank, Geo. H. and 


CHAS. K. LADD 


DUNCAN & DOYLE. 
LUCIEN GRAY. 
OSCAR ALLEN. 
GEORGE L. ZINE. 


NEECE & SON. 

J. W.GRAHAM. 
CRAIG & KINZEL. 
JOHN F. MADDEN. 
COURTNEY & HELM. 
MoENIRY & MoENIRY. 
GRIER & STEWART. 
SANFORD BROS. 
ALBERT WATSON. 

G. W. ANDREWS. 


R. B. WITCHER. 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. Y. 

J. W. KITCHELL. 

J. W. ee ELL. 

KERR & LINDLEY. 

WILLIAM A. POTTS. 

COVEY, MANN & COVEY. 

ELLWOOD, MEEK & LOVETT. 
References: First National 
—_— and Central National 

T. W. MoNEELY. 

EDWARD DOOCY. 

R. 8. McILDUFF. 

CAIRO A. TRIMBLE 

HAMILTON & WOODS. Refer 
to First National and Ricker 
National banks 

GEORGE D. O'BRIEN. 


o | E. H. MARSH. 


EDWIN E. PARMENTER. 


WALTER C. HEADEN. 
E. L. CHAPIN. Kefers_ by per- 
mission to Illinois National 


ank. 
ee HAWTHORNE. 
I. L. WEAVER. 

P. J. Lue SEY. 

EDEN & MARTIN. 
CARNES & DUNTON 
GEORGE T. WALLACE. 
CHARLES a eames 


8. LUMLEY. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e@ Express Office. 


t Telegraph Station. 


q State Capital. 





200 BANKERS’ 


Town and County. Name. 


INDIANA. 


-Madison | SHANNON & RIZER. 

. Madison | KITTINGER & DIVEN. 
Fountain | ISAAC E. SCHOUNOVER. 
Dearvorn | DOWNEY & SHUTTS, 

sBedford*st Lawrence | BROOKS & BROOKS. 

aBloomington*set ..Monroe | HENRY A. LEER. 

aBluffton' — TODD & TODD. 

aBrazil*er | RAWLEY & ee 

Sainte! City*et “ot Wiiltley | ANDREW A. ADAM 

aColumbus*et Bartho’mew lc B. COOPER. 

aConnersville*et Fayeite | FLORA & BROADDDSB. 

aCrawfordsville*et M’ntg’y | fe rt! FP. MOUNT. 

aCrown Point*er Lake | KOPELKE. 

aDecatur*et Adams | i K. ERWIN. 

aDelphitet - _ Carroll | SMITH & JUUIEN 
East Chicago*et _ Lake | J. B. F. SHOWALTER. 
Elkhart*et _....... Elkhart | + H. HALE. 

El wood*et .Madison | WARD L. ROACH 
aEvanaville*et Vand’burgh | GEORGE A. CUNNINGHAM. 
| _ Attorney for First Nat. Bank. 
Fort Wayne*st Allen | VESEY & HEATON, Attorneys 
aFrankfort*et 


come | 3. for Fort Wayne Trust Co. 
-Clinton | 
aFranklin*et - 


C. FARBER. 
Johnsor |; MILLER & BARNETT. 
aGoshen*er. __. 
aGreencastle*st 


-Elkhart | DAVIS & - 
aGreenfield*st 


Putnam | 8. A. HAYS 
aGreensburg*et ...Decatur | JOHN W.E 


Senne .- j 
aAnaerson*et - 


eae 


MONTHLY. 


Town and County. | 
| 


| 
Name. 


| 
-Miami | NOTT N. ANTRIM. 
arshali| JOHN W. PARKS. 
ee | HEADINGTON & WHITEMAN 
Gibson | MILLER & MILLER 
~~ JAMES H. CHAPMAN. 
e| A. M. GARDNER. 
Fult ton | HOLMAN & STEPHENSON. 
es 4 ZOERCHER & SAVAGE. 
--Rush | HOWARD E. BARRETT. 
aScottsburg*et Scott | SHEA & STOREN. 
Seymour*et......Jackson | SHEA & WOOD 
aShelbyville*st .---Shelby | ein & MAJOR. 
sSouth Bend*st_St. Joseph | GEO. CLARKE. 
| First Mi esivael Bank. 
aSullivan*et Sullivan | JOHN S. BAYS 
aTerre Haute*et Vigo | SAMUEL R. HAMILL. 
aTipton*et. - Tipton | M. T. SHEIL. 
| sValparaiso*et .. Porter | JOHNSTON, BARTHOLOMEW 
| | _ & BARTHOLOMEW 
Vincennes*et _ ... Knox | EMISON & MOFFETT. 
aWabash*et Wabash | wee H. BOGUE. 
aWarsaw*et _...Kosciusko | | . WIDAMAN. 
sWashington*et .. Daviess OGDEN & INMAN. 
| aWinamac*et Pulaski | GEORGE BURSON. 
i} aWinchester*st..Randolph ’ CALDWELL & NICHOLS. 


INDIAN TERRITORY. 


|| aPlymouch*er 
aPortland*et _ 

| aPrinceton*st 
aRensselaer*et. 
aRichmond*et 
aRochester*et 
aRockport*et_.. 
aRushville*et._. 


Refers to 








Hancock | MARSH & COOK. 
Hammond 


d*et Lake 
Hartford City*et Biackt'd | 
aHuntington*set Hunt’gton | 


Talndianapolis*et ..Marion | 


iJeffersonville*st___. 
aKnox*st tarke 
4Kokomo*et _.... Howard 
aLa Fayette*st_. Tip’canoe 


aLa Porte*er La Porte | 
aLawrenceburg*et Dearb’n 
aLebanon*st Boone 


Greene | 
sLogansport*sr 
aMadison*et 
aMarton*et 

Michigan City*et Laporte 
Mishawaka*et. St. en 
aMonticello*et hite 
Mount Vernon*er _. Posey 
aMuncie*et Delaware 


aNew Albany*ert. Fio 
aNew Castle*et Henry 
aNoblesville*st ..Hamilton | 


Ciark 


ya | KEL 


OHN A. SWEA 


SIMMON 
SPENCER * BRANYAN, 
AIKINS & WELLMAN, Lemcke 
| Buildin Atoreaye for The 
Central Law Union. O®rpora- 
tion and Commercial Law. 


Special attention to commer- || 


cial litigation, 
| AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Refer to Cap- 
ital Nat'l Bk., Merchants Nat'l 
| Bk., and Indiana Trust Co. 
| CHAMBERS, PICKENS & 
MOORES. Lemcke as. 
Attorneys for Pennsylvania 


Railway Lines, Western Union |} 


Telegraph Co., 
Street Railwa Co. Refer to 
Indiana Nat'l Bank, Capital 
Nat’l Bank, Fletcher Nat’l 
Bank, Merchants Nat’l Bank, 


Indianapolis 


Indiana Trust Co., Union Trust | 


| _Co., Marion Trust. Co. 
| JAMESON & JOSS. Commerciai 
and corporation law; non-resi- 
dent business a 
mortgage foreclosures. Lon 
distance telephone No. 11 
We refer generally to all Banks 
and Trust Companies in this 
a Attorneys for R.G. Dun 
and Central Trust Co. 
| | MORRIS NEWBERGER,Com- 
mercial Club Buliding. Prac- 


tice in Federal, State, and Su- | 
Commercial || 


preme Courts. 
and Corporation Law. Collec- 
tion Department. 

| LUCIUS B. SWIFT, Hubbard 

| Block. Practices in State and 
Federal Courts. Collections. 
Corporation Law. Refers to 
Indiana National 
Union Trust Co. 

8. S. JOHNSON. 

PETERS & PETERS. 

| J.W. COOPER 


Perrin National Rank. 

| FRANK E. eee 

| WARREN N. HAUCK. 
SAMUEL R. ARTMAS 

| DANIEL W. McINTOSH. 
GEORGE W. FUNK 
VANOSDOL & FRANCISCO. 
GEORGE G. WHARTON. 
J.H ORR. 

E. VOLL BINGHAM. 
GUTHRIE & ee. 


E. M. SPENCE 

GREGORY, SILVERBURG & 
LOTZ. Attorneys for Dela- 
ware County a Bank. 

SO &KELSO 

| DAVID W. KINSEY. 

GAVIN & DAVIS. 





| CANTW a. L, CANTWELL & 1 


‘specialty ; | 


Bank and 


Ardmore*et Chick’s’wNa. 


Chickasha*et Ch’k’s’wNa. 
Claremore*etCher’k’e Na. 
Durant*te Choctaw Na. 
Madill*... Chickasaw Na. 
Muscogee*etCreek Nation 
| «8. McAlester*stCh’t’wNa. 
Vinita*et ...Cherokee Na. 


| AAlbia*et 

| aAlgona*et 

| sAnamosa*et -. 
aAtlantic*et - 

| sAudubon*et.._- 
Belle Plaine*st.... Benton 

aBoone*st . Boone 

| tBarlington*et. Des Moines 


Monroe 
-Kossuth 
.-Jones 


-Audubon 


| aCarroll*et Carroll 
Cedar Falls*et BlackHawk 
Cedar Rapids*et Linn 


aCenterville*et Aepepents 
aCharies City*et d 
| aCherokee*er ....C 

| aClinton*et. 


aCorning*et Adams 
aCounci! Bluffs*etPottaw’e 
aCresco*et H 

| \Creston*et - 

| aDavenport*et . 





|| sDecorah*et - Wane 
TaDes Moines*st Pol 





0 | 
WILSON & QUINN. Refer to | 


De Witt*et Clinton 
| sDubuque*et .... Dubuque 


Dyersville*et.... Dubuque 
Eagle Grove*st Wright 
| AEmmetsburg*et Palo Alto 
| aEstherville*et..... Emmet 
«Fairfield*et ‘Jefferson 
| aForest City*et Winnebago 
| aFort Dodge*et... Webster 
i aFort Madison*et Li 


| aGlenwood*st 


POTTERF & BOWMAN. Refer 
to City National Bank. 

R. D. WELBORNE. 

DAVENPORT & HALL. 

W. H. RITCHEY. 

G. E. RIDER 


% ALE 
Wai. KORNEGAY. 


IOWA. 


J. C. MABRY 
suLLIe aye & MoMAHON. 
y. M. BRO 
AMES B. ‘BRO FF. 
MYERS & BLUME. 
T. H. MILNER. 
WHITAKER & DALE. 
SEERLEY & CLARK. Refer 
» < German-American Savings 


F. M. SOWRRS. 

Vv. LYNGBY. 

U.._ Cc. BLAKE. ron omen A for 
Cedar Rapids Savin ank. 
Also refers to Merchants Na- 
tional Bank. 

LEWIS P. MAIN. Attorney for 
Cedar Rapids National Bank. 
ver as ION & VALENTINE. 

W. BROWN. 

THOMAS MoCULLA, 

CHASE & SEAMAN,. Any bank 
in Clinton. 

F.C. OREY. 

JOHN M. GALVIN. 

REED & REED. 

a RAa SS & SULLIVAN. 

WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHEL 

BAILY & STIPP. Corporation 
and insurance law. Commer- 
cial collections and bankruptcy 
practice a specialty. Refer- 
ences: Any bank in the city. 

H. F. DALE, Bradstreet’e local 
attornev. References : Central 
State Bk., Marquardt Sav. Bk. 

WRIGHT, HEWITT & 
WRIGHT. _Attornevs for Chi- 
as, Rock Island & Pacific Ry. 

10. 

A_L. PASCAL. 

LYON & LYON. Refer to any 

aed ar jobber in Dubuque. 

eyLVESTER FLYNN. 

THOMAS O'CONNOR, 

MYERLY 2 Ln af 


U 
FARRELL & "SRICE 
HERMINGHAUSEN & HERM- 
INGHAUSEN. 
E. B. WOODRUFF. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office, 


e@Express Office. 


t+ Telegraph Station. 


{ State Capital. 





ee 








Town and County. 





Grinnell*et ....Poweshiek 
aHampton*et..... Franklin 





aHarlan*et --.....- Shelby 
alda Grove*et........-- Ida 
alndependence*et Bucha’p 
alndianola*et...... Warren 
lowa City*et.....Jonnson 
Iowa Falls*et.....Hardin 
aJefferson*et...... Greene 
aKeokuk*et ...........-. Lee 
aKnoxville*et _..._. Marion 


Lake City*et _... Calhoun 
aLe Mars*et _..._ Plymouth 

Lyons*et........ Clinton 
aManchester*et _. Delaware 
aMaquoketa*et __. — 
Sasee ......-.---. Lin 
aMarshalltown*et Marshall 


aMason City*et.Cerro G’do 


Missouri Valley*etHar’s’n 
aMontezuma*et Poweshiek 

Monticello*et _ Jones 
aMount Ayr*et . “Ringgold 
aMount Pleasant*e+ Henry 
aMuscatine*et _.Muscatine 
aNevada*et _....__.. Storey 
aNew Hampton*et Ch’kasa 







aNewton*et__..._... Jasper 
Oelwein*et _......Fayette 
aOnawat*et.__. -Monona 
aOsage*et _. Mitchell 
aOsceolatet - Clarke 
4Oskaloosa*et ahaska 
aOttuinwatet _.... Wapello 
IE kc ce ween Marion 
oe Dallas 


aRed Oak*tet Montgomery | 
aRock Rapids*et -Lyon | 
aRockwell City*st Calhoun | 
Sac City*et........... Sac 
Sheldon*et 
Shenandoah*et -Page | 
aSibley*et.......... “Osceola | 
aSigourney*et -.- Keokuk | 
aSioux City*et_ - Woodbury 





Sioux Rapids*et. _. = 
aSpencer*et _...._..... 
aStorm Lake*ef_ Buena ¥ 
aTipton*et....... .... Cedar 
aToledo*et .......... Tama 
aWashington*set Wash’ton 
aWaterloo*st Black Hawk | 
aWebster City*etHamilton | 





HAINES & LYMAN 
JOHN M. HEMINGWAY. 
T. R. MOCKLER. 
CLARK B. MOTE. 
COOK & LEACH. 

- BROWN 


M BRYSON, 
. MUGAN 


N I.SAWYER. Refers to 
Keokuk Savings Bank. 
. C. JOHNSTON. 

ET, BEDELLS JACOBS. 


HUBERT & CARR. 
* D. KELSEY. 


8. 
c.. i. VAN LAW. Attorney for || 
First National Bank. 
en & 


CLARK & CLARK. 
M. W. HERRICK. 
FULLER & FULLER. 


JAYNE & HOFFMAN. 
GEORGE W. DYER. 
oo CLARY & CON 


)N. 
G. CLEMENTS. 
Ww 8. INGEKSOLL. 
CHARLES E. UNDERHILL. 


WILLI AM B. TALLMAN. 


McELROY & McELKOY, 
tolst and Ottumwa Nat. Banks. | 


R. W. BEESON 
% aa 
FRIC 


MILES Ww NEWBY. 
J.WALSMITH. 
CH AS. ere KEENAN. 


BROWN & BROWN. 
QUICK & CARTER. pt | 
for Webb Bros. Co 


National Bank Notary in office 
|D F. JOHNSTON. 


WRIG HT & W RIGHT. 


MARSH W. BAILEY. 
MULLAN & PICKETT. 
A. N. BORYE. 





West Liberty*st. Muscat’e 
What Cheer*et._. Keokuk | 
Williamsburg*et - lowa | 


Abilene*et..... Dickinson , 





aAnthony*et....._. Harper | 
aAtchison*et ..... Atchison | 
aBeloit*et _.......Mitchell 





Burlingame*et. ....Osage 
aBurlington*er.._.. Coffey 
Chanute*et ___._. Neosho | 
aClay Center*et __._.. Clay 


Coffeyville*st.._Montg’ery | Sos 


aColby*et......... Thomas | 
aColumbus*et _..Cherokee | 
aConcordia*et __.__. Cloud | 
aCouncil Grove*et _Morris | 
aDodge City*et _..... Ford | 
aEldorado*et___._. Butler | 
aEllsworth*et _..£llsw — | 
aEmporia*et......... Lyon 


Eureka*et ....Greenwood 
aFort Scott*et....Bourbon 


Galena*et ...... Cherokee 
4Garnett*ef_..... Anderson 
aGirard*et._..... Crawford | 
aGoodland*et_... Sherman | 
aGreat Bend*et__._- Barton 
aGreensburg*et.... Kiowa 





aHolton*et_....... Jackson 
Horton*et. i Brown 
aHoxte*et._.._.. “Sheridan 


i. C. 8s. 
BROWN & BROWN. 
‘THOMAS & THOMAB. 
aWinterset*st....-Madison | FREDERICK MOTT. 


KANSAS. 
H. L. HUMPHREY. 


Arkansas City*et Cowley | NORMAN BARKER. 
HENRY a 





LDMAN & WILLIAMS. 
“PH P, ROSSITER. 
CLEMENT L. WILSON. 

| GA. MCNEILL. 

KENNt TT & PECK 


REEVES & SE ATRICK. 
SCHUMACHER 

IRA E. LLOYD 

J. HARVEY FRITH. 


DILLARD _& HULETT, Attor- 
neys for Bank of Fort Scott. 

A. S. WILSON 

NOAH L. BOWMAN. 

B. S. GAITSKILL. 

WI1!ISON BROS. 

OSMOND & COLE. 

JOHN W. DAVIS 

HAY DEN & HAYDEN 


ARK. 
* SCHU LTHEIS. 





Town and County. 


aHutchinson*et ___.__ Reno | 
alndependence*st Montg’y 
vei cna- disiere lien 


| aJunction City*et_. -Geary 
|| Kansas City*et Wyandotte | 


aLarned*et -__..... Pawnee | 


aLawrence*st... . Douglas | 


«Leavenworth*et Leaven’h | 


REPRESENTATIVE ATTORNEYS. 201 


Name. 





W_ 8S. ROAR 

MILLER. BUCHAN & MORRIS. 

W.H. VERNON. 

BROWNELL, & POEHLER. 

N. E. VAN TUYL. Refers to 
any bank in the city. 


eManhattan*et __.._. Riley | SAMUEL KIMBLE. 


»McPherson*etMcPherson | 
aMinneapolis*et...Ottawa | 
BRANINE & BRANINE. 











«Newton’et........ Harvey 
aOlathe*et . Johnson | 
|| ~Osborne*st. -Osborne 
aOskaloosa*et...Jefferson 
Ottawatet ...... Frankiin 
| aPaola*et.. ---Miami 
Parsons*et - -. Labette 
Pittsburg*et ... Crawford | 
| aSalina*ef _.......... Saline 
Sterling*et ..........- Rice | 


TaTopekat*et _.... Shawnee 


| aWellington*et - Sumner | 
| aWichita*et _.... Sedgwick | ae W. SARGENT. Re- 


| Bowling Green*etWarre n 


GEO. W. ALLISON. 


PARKER & HAMILION. 
SMITH & NICHOLAS. 
MORSE & CASEBIER. 


| JOHN W. DEFORD. 


re Ee RILEY. 
CAMPRELL, & + (rea 


| WILSON & WILSO 


FRED P. GREEN. 
i _ BROWN, Crawford 
Coliections, deposi- 
sone, and genera) practice. 

ROSSINGTON, SMITH & HIS- 

TED. Attorneys for Ist Nat. 
aa Merchants Nat. Banks. 

J. G. SLONECKER. Attorney 
for the Topeka Milling Co., and 
vate Railway Co 

TINE, GODARD & 
VOKLENTINE, Real Estate 
Bidg. General law practice. 

Cc. E. ELLIO 


fers to Kansas National Bank 


| aWinfield*et .......Cowley | HACKNEY & LAFFERTY, 
KENTUCKY. 
Ashland*st .......... Boyd | HAGAR & STEWART. 


MITCHELL & DU BOSE. 


Covington*er-.... Kenton | ERNST, CASSATT & McDOU- 


sCynthiana*et.... Harrison 


¢«Danv'ilie*et__....__. Boyle | 
| TaFrankfort*et.. Franklin 
| aAFranklin*et _..... Simpson 
| sGeorgetown*et_._.. Scott | 


aHarrodsbure*et Mercer 


| aHenderson*st Henderson | 
| aHopkinsville*et Christian 


aLebanon*et____- 
aLexington*et - 


Marion 





“ “ 


“ “ 


Fayette | 
aLouisville*st.... Jefferson | 


GALL, Reter to Ger. Nat. Bk. 
| FURBER& JACKSON Referto 
See & pt Nat. Bank. 


RY. 
B. W. JOHN B. INDSEY. 


A. 8S. WALKER. 
VICTOR F. BRADLEY. 


| W. W. STEPHENSON. 


YE. gues & YEAMAN. 


| JOHN T. EDMUNDS. 


J. McCHORD. 

THORNTON & KERR, Attor- 
neys for Second National Bank 

GORDON & GORDON, Rooms 
503 and 505 Equitable Bldg. 
General Counsel for The Mu- 
tual Life Irsurance Co. of Ken- 
tucky and The Sun Life Insur- 
ance Co. of America. 


| GRUBBS & GRUBBS, Kenyon 


Bldg. Refer to American Na- 
tional Bank. 


|; LEOPOLD & PENNEBAKER, 


Kentucky Title Bidg. Attor: 
neys for Postal Telegraph- 
Cable Co. and First National 


Bank 
| ERNEST MACPHERSON,Louis- 


ville Trust Bldg. Attorney for 
Bradstreet’s Co. 


|| aMadisonville*et_ ie kins | MAURICE K. GORDON. 


| AMaysvilie*et _...... ason | 
aMonticello* _...... os 
| aMorganfield*et__... Union | 


| aMt. Sterling*et Montg’ ery 


L. W. ROB* RTSON. 

O. H. & R. B. WADDLE. 
Ane & HUGHES. 
T. J. BIGSTAFF, 


| ,Owenshoro*et Daviess | WEIR & WEIR. 


| APaducah*et ...McCracken 
ERT... --00<- Bourbon 


| eRichmond*et ....Madison 
| «Russellville*et _.... Logan 


| «Winchester*et...... Clark ! 


BLOOMFIELD & CRICE. 
CLIFTON Serer Alene. 
J. A. SULLIV 

H. 8. MeCUTCHEN. 


| sSomerset*et _.._. Pulaski | JAMES R. COOK. 
aVersailies*et.. Woodford | D. L. THORNTON 
|| aWickliffe*et...... Ballard | BUGG & WICKLIFFE. 
BENTON & BUSH. 


LOUISIANA. 


| sAlexandria*et.... Rapides 
| TaBaton Rouge*et E.Ba.R. 
| sCrowley *et........ Acadia 


| aDonaldsonv ille*et. Ascen. 
| aFranklin*et..... St. Mary 
sLake Charles*et Calcasieu 


L. J. HACKENYOS. 


THOS. J. KERNAN. 
JOS. G. MEDLENKA. 
G. A. GONDR . 


D. PA FE ay S SON 


Cc. A. McCO 
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Town and County. 


Ouachita 
aNew Orleans*st.. Orleans 


ese. -St. Landry 
aPlaquemine*et_. Iberville 
aShreveport*er Caddo 


aThibodaux*e} _ Lafourche 


BANKERS’ 


Name. 


STUBBS & RUSSELL. 

WEEKS & WEEKS. 

HARRY H. HALL, 807 Com- 
mon St. Corporation, probate, 
and commerciai law. Refers 
to Whitney National Bank. 

EDWIN MERRICK, 836 
Gravier St. Refers to Hibernia 
National Bank, and Louisiana 
National Bank. Attorney for 
Commercial National Bank. 

RICHARDSON & SOULE, Morris 
Bidg. Attorneys for New Or- 
leans National Bank. 

SAUNDERS & GURLEY. At- 
torneys for Whitney National 
Bank, Union Nat’l Bank, New 
Orleans Cotton Exchange, and 
Edison Electric Uo. 

WM. J. SANDOZ. 

ss & HEBERT. 


G. ACK. 
Sete RLIN & HALL. 
THOMAS A. BODEAUX. 


MAINE. 


aAubura*et. Androscoggin | 


TaAugucta*et ... Kennebec 
Penobscot 
aBath*et.. ......Sagadahoc 
Biddeford*st York 
Brunswick*sfCumberland 
aCalais*et..... Washington 
Camden*et 
aElisworth*et..-. 
Gardiner*et.... Kennebec 
aHoulton*et.... Aroostook 
Lewiston*st.Androscog’n 


aRockland*et 
owhegan*et ..Somerset 
aterville *et.. Kennebec 


MARYLAND. 


TaAnnapolis*teAnne Ar’d’) 
Baitimore*et... Baltimore 


aBel Air*st Harford 
aCambridge*etDorchester 
eCumberland*er.. Allegany 
aEaston*et .. -- Talbot 
AElkton*et _.. -Cecil 

aFrederick*st Frederick 
aHagerstown*et Wash’gt’n 
aOakland*et Garrett 
aPrincess Anne*etSom rset 
aSalisbury*st ...Wicomico 





GEORGE C. WING. 
HEATH & ANDREW 
CHAPMAN & WORSTER. 
JOSEPH M. TROTT. 
EDWIN STONE. 
BARRETT POTTER. 
GEORGE R GARDNER. 
REUEL ROBINSON. 

J. A. PETERS, JR. 

L. M. SANBORN. 

POWERS & POWERS. 

NEWELL & SKELTON. 

WHITE & CARTER. 

SETH L. LARRABEE. General | 
law practice. Attorney for | 
Chapman National Bank. 

WILLIAM H LOONEY. Refers 
m. ae Fosonal Bank. 

AYSON & VIRGIN. oom | 
"— clean Nat’l Bank and 
H. M. eee ‘ Co., bankers. 

B. D. & H.M. VERRILL. Attor- 
neys for ae Rational and | 
Canal National banks. 





|| sLawrence*et 





are MacALLISTER. | 
GEORGE W eo 
Cc. W. HUSSEY 


JAMES M. MUNROE. 

J. KEMP BARTLETT, 24-27 Bank | 
of Baltimore Bidg. Refers to} 
Nationai Exchange Bank and | 
First National Bank. 

ELLIOTT & HOFFMAN, Equit- | 
able Building. Our ecialty: 
Mercantile lawand co lections. | 

N. RUFUS GILL & SONS, 215 St. | 
Paul 8st. Commercial litiga- | 
tion and collections. Attor- | 
neys for Old Town Bank. 

EDWARD M HAMMOND, 408- | 
409 Fidelity Building. Refers | 
to Fidelity & Deposit Co. 
INKLEY & MORRIS, 215 North | 
Charles St. Prompt. attention | 
to collections. Reference: | 
National Union Bank. | 

SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Attorneys for | 
pense Traction Co. 

STEVENSO 

THOMAS W. SIMMONS 

ALBERT A. DOUB. 

JOHN W. D. JUMP. 

= MARSHALL HAINES. 

E. S. EICHELBERGER. 

ARMSTRONG & SCOTT. 

JULIUS C. RINNINGER. 

oe. TULL. 

. D. WALLER. 


i aTaunton*et 


|| 4Adrian*et 
4Allegan*et ... 
sAlpena*et 
4Ann Arbor*et Washtenaw 


N A. WILLI wa 





|| aFlint*st 


MONTHLY. 


Town and County. 


Name. 


MASSACHUSETTS. 


Athol*et 

Attleboro*st 

Beverly*st ... 
TaBoston*et 


Worcester 
Bristol 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 
Chelsea*et. Suffolk 


Clinton*et 
4Fall River*et 


Worcester 
Bristol 


aFitchburg*et _. Worcester 
Gloucester*et E 


aGreenfield*et....Franklin 

Haverhill*et . .-- Essex 

Holyone*er ampden 

--.--Essex 

aLowell*st ......Middlesex 
Es 

vo y Deiicratet --Bristo) 


‘ewburyport*et__.._ Essex 
Newton Center*etMid’sex 


North Adams*etBerkshire 
 alalaeea — ’re 
sex 

epiymoutiret .--Plymouth 
Essex 

ASpringheld*er .--Hampden 


Bristol 
Westfield*st .... Hampden 
aWorcester*et..Worcester 


FRouee W. HORR, LL.B. 
hog og I. BABCOCK. 
- H. WARDWELL. 
HERBERT L. BAKER, 30 Court 
St. Refers to Beacon Trust Co. 
JOHN HASKELL BUTLER, Sa 
Washington St. General 
tice. ferences: Wint wep 
Nat. Bk. and Old awe. Tr. = 
WM. E. L. DILLAW & H.M 
BURTON, cae Bldg. Re- 
fer to Boylston Natio: “Bank 
and Mechanics National Bank. 
AUGUSTINE H. READ. The 
only Commissioner given for 
Boston. 20 Devonshire St. 
Depositions carefully taken. 
Refers to Continental Nat. Bk. 
W. F. & W.8. SLOCUM, Herald 
Bidg. Corporation, commer- 
cial, — and insolvency 
ractice depositions taken. 
efer Nat. Hide & Leather Bk. 
CHARLES H. SPRAGUE, Equit- 
able Bldg. Attorne for the 
National Bank of the public. 
HERBERT H. CHASE. 
CHARLES A. WHITTEMORE. 
WILLIAM M. NUBLE, address 
53 State Street. Boston. 
EDMOND A. EVANS 
JACKSON, SLADE &BORDEN. 
Attorneys for Fall River Nat. 
Bank and Second Nat. Bank. 
A Z. GOODFELLOW. 
LINCOLN S.SIMONDS. Refers 
te Gloucester National Bank. 
LAMB & LAWLE 
aoe &F ULLER. 
x J. GARVE 
WEENEY a pow. 
FREDERICK P. MARBLE. Re- 
fers to First National Bank. 
ARRY. 


d USE. 

WILLIAM M.NOBLE. Address 

53 State St., Boston. 
C. P. NILES. 
HAMMOND & aed 
ToaF J. CAHIL. 
ED pe A BURNETT. 
SOHN SHEEDY. 
GARDNER & GARDNER. RKe- 
ate to any oes bank in Springfield. 


HARRY B 3 PUTNAM. 
RICE, KING & RICE. 


MICHIGAN. 


Lenawee 
.-- Allegan 
Alpena 


Battle Creek*et..Calnoun 
aBay City*et Bay 
Benton Harbor*. 7s 


|| aCharlotte*et 
aCheboygan*et. Coeres 
aDetroit*s) - .. Wayne 


Dowagiac* et 
.. Genesee 





JOHN E. BIRD. 

I. C. MONTAGUE, 

JOSEPH H. COBB 

LAWRENCE S BUTTERFIELD 

GEORGE W. CLA 

LELAND H. ‘SABINS 

R. A. McKAY. 

HUMPHREY S&S. GRAY. 

SAWYER & BISHOP 

McCALL & ee. 

GEORGE E. BELL. 

BARNES & "RACE, Home Bank 
Bldg. Refer to Cit. Sav. Bank. 

BOWEN, DOUGLAS & WHIT- 
ING, Moffat Bldg. Attorneys 
for Mechanics Bank. 

JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. Refers 
to Preston National Bank. 

WESLEY L. NUTTEN, 601 
Wayne Bank Bldg. Refers to 
Detroit River Savings Bank. 

BERNARD B. SELLING, 406-408 
Hammond Bldg. Refer to 
Peninsular Savings Bank. 

WILLIAM H. TURNER, Attor- 
ney at Law,3 Moffat Bldg. Re- 
fers to McLellan & Anderson 
Savings Bank. 

WELLS, ANGELL, BOYNTON 
& McMILLAN, Union Trust 
Bidg. Attorneys for American 
Exc.Nat and Com’! Nat. Bank. 

JOHN WOOSTER 

CLINTON ROBERTS. 


a a a ee 
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Town and County. 


aGrand Rapids*et.... Kent 


Holland*et . -. Ottawa 
aHoughton*et_. “Houghton 
Ishpeming*st . Marquette 
aJackson*et ..Jackson 
aKalamazoo*et Kalamazoo 
qLansing*et _...... Ingham 
aLapeer*et -.. -Lapeer 
iMenistee*st cia --Manistee 
aManistique*etSchoolcraft 
Marine City*t....St. Clair 
aMenominee*st Menominee 
aMt. Clemens*et.. Macomb 
aMuskegon*et _.Muskegon 





Owosso*et ....Shiawassee 
sPontiac*st ....... Oakland 
aPort Huron*et...St. Clair 
aSaginaw*et....... Saginaw 


aSault Ste Marie*etChip’wa 
aTraverseCity*etGr’ndTra. 
Ypsilanti*et.. Washtenaw 





Name. 


BOLTWOOD & BOLTWOOD 
Refer to Old National Bank. 
CRANE, NORRIS & DREW. 
References; National City 
Bank and Michi aD te Co. 

TAGGART, DENISON & WIL. 
SON. References: Kent Co 
Savings Bank, Nat. City Bank 
and Michigan Trust Co. 

CHARLES H. McBRIDE. 

J. r HAMBITZER. 

H. YOUNG. 

BADGLEY & BADGLEY. 

OSBORN, MILLS & MASTER. 

SEYMOUR H. PERSON. 

GREER & WILLIAMS. 

JOHN H. GRANT. 

ewe I. HIXSON. 

E. 8. ACK. 

SAWYER & WAITE. 

WILLIAM §S. JENNEY. 

SMIH,NIMS, HOYT & ERWIN. 
Refer to any bank in Muskegon. 

KIL PATRICK & PIERPONT. 

JOHN H. PATTERSON. 

GEORGE G. MOORE. 

CRANE & CRANE. Refer to 
any Bank in Saginaw. 

GEORGE A. CADY. 

PRATT & DAVIS. 

D. C. GRIFFIN. 


MINNESOTA. 


aAlbert Lea*et...Freeborn 


aAustin*st.. ........ Mower 
aBrainerd*set.. Crow Wing 
Breckenridge*et .. Wilkin 
aCrookston*et ........ Polk 
aDetroit*et _....... Becker 
aDuluth*er....... St. Louis 
aFairmont*et....... me 
aFaribault*et_. Ric 





aFergus Falls*et Otter Tall 
aMankato*et __.Blue Earth 
Mapleton*st _Biue Earth 
Minneapolis*set Hennepin 


aMoorhead*et __....... Clay 

Morris*et ......-.- Stevens 
4Ortonville*et.... Bigstone 
aOwatonna*et __.._.. Steele 
aRed Wing*et....Goodhue 
aRochester*et .....Olmstea 


Sherburne*et __...- Martin 
a8tillwater*er. Washington 
a8t. Cloud*et....... Stearns 
TaSt. Paul*et ...... Ramsey 





A. U. MAYLAND. 

ARTHUR W. WRIGHT. 

T. C. BLEWITT. 

EZRA G. VALENTINE. 

MILLER & FOOTE. 

ASAHEL G. WEDGE. 

RICHARDSON & DAY. Refer 
to any bank in Duluth or to St. 
Paul Nationa] Bank, St. Paul. 

pean & PALMER. 


PYLE 

CHAUNCEY L. BAXTER. 

W. A. FUNK. 

Cc. J. LAWRISCH. 

HENRY E. BARNES, Jr., Guar- 
anty Loan Bldg. Refers to 
Metropolitan Bank. 

FIFIELD, FLETCHER & FI- 
FIELD, “609-614 Lumber Exch. 
Bldg. Refer to Flour City 
National Bank. 

FREDERICK B. SNYDER, 217 
N.Y. Life Bldg. Has practiced 
in Minneapolis since 1882. Re- 
fers to First National Bank. 
Minneapolis. 

TRYON & BOOTH,705-707 Oneida 
Blk. Reference: National Bank 
of Commerce. 

EDWIN ADAMS. 

LEWIS C. SPOONER. 


ALBERT JOHNSOD. 

ss Ww. | A gl 
A. G. T. BROU 

MAN WAKING & SULLIVAN. 

CALHOUN & BENNETT. 

CHARLES BECHHOEFER, Na- 
tional German-American Bank 
Bldg. Refers to National Ger- 
man-American Bank. 

JOHN B. & E. P. SANBORN, 
National German-American 
Bank Building. Attorneys for 


— German - American 
ank. 
aWinona*et.__..._. Winona | WEBBER & LEES. 
aWorthington*er...Nonies | J. A. TOWN. 
MISSISSIPPI. 
aAberdeen*et ..... Monroe; GILLEYLEN & LEFTWICH. 
loxi*et...... .. Harrison | WILLIAM ARMSTRONG. 
4Brookhaven*et .. Lincoln| CASSEDY & CASSEDY. 
aCanton*et........ Madison | F. B. PRATT. 
aClarksdale*er... Coahoma | R. H. WILDBERGER. 
aColumbus*et Lowndes | WILLIAM BALDWIN. 
aGreenville*st Washington | LE ROY RCY. 
aGreenwood*et_.._ Leflore | L. P. YERGER. 
aGrenada*et...... Grenada | ROBERTSON HORTON. 








Town and County. Name. 


TaJackson*et........ Hinds | ALEXANDER & ALEXANDER 
— for Capital State 
an 


BRAME & BRAME. Refer to 
any bank in ae 
TREET. 





Laurel *st.. were & S 
aMacon*et.. LM. 
aMeridian*et ROBERT F. COCHRAN. Refers 
to First National Bank. 
Natchez*et A. H.GEISENBERGER. Attor- 


ney = Merchants & Planters 
ank. 
aRosedale*et....... Bolivar ar SCOTT, WOODS & 


aStarkville*et .. Oktibbeha | CARROLL & MAGRUDER. 
aVicksburg*et .... Warren | DABNEY & McCABE. Attor- 

neys for First National Bank. 
aWest Point*et........ Clay | ROANE & MoCLELLAN. 
sYazoo City*et...... Yazoo! E. DRENNING. 















MISSOURI. 

sAlbany*et ........ Gentry | CHARLES H. S. GOODMAN. 
«Bloomfield*.....Stoddard | E. J. WILLIAMS. 
aBoonville*et...... Cooper | W. V. DRAFFEN. 
aBowling Green*et... Pike y D. HOSTETTER, 

Brookfield*et........ Linn | J. ARBUTHNOT. 
aButler*et............ Bates | SMITH & STANLEY. 

Cape Girardeau*st_C. Gir. | B. F. DAVIS. 
aCarrollton*et..... Carroll | CHARLES R. PATTISON. 
aCarthage*et....... Jasper | HARDING & BRIGHT. 
aCaruthersv’l*et Pemiscot | ROBERTS & CORBETT. 
aChillicothe*et. Livingston on L. SCHMITZ. 
aClinton*et..........Henry | C. C. DICKINSON. 
aColumbia*et...... Boone CB SEBASTIAN, 
aFarmington* St.Francois M. R. SMITH. 
aGrant City*et. Worth | J. E. pa ee 

Hannibal*et -.. | F. W. NEEPER. 
aHarrisonville*et | W. D. SUMMERS. 
alndependence*et Jackson | ALBERT M. OTT. 

Jamesport*et_..._Daviess | J. T. DeVORSS. 

TaJefferson City*et ...Cole | SILVER & peows. 

Joplin*et ..........- Jasper | JAMES P. 

Kansas City*et...Jackson | ASHLEY, GILBERT & DUNN, 

Massachusetts Bldg. Refer to 
First National Bank and Na- 
tional Bank of Commerce, Kan- 
sas City; East River National 
Bank, ae 
| seni * GAGE, LADD & SMALL, Rooms 
605, , 607 and 608 New oe 
Life Bldg. Attorneys for U. 8 
| Trust Co. and Internatio’ 
| Loan & Trust Co 
 scsmmineonien « HARWOOD & MEREDITH, New 
York Life bldg. Refer to Penn- 
sylvania Fire Insurance Co., 
Philadelphia, and to any bank 
in Kansas City. 

© . creel - | KARNES, NEW, HALL & 
| KRAUTHOFF, Water Works 

Bldg. Special attention to com- 
mercial and corporation law 
and proceedings inbankruptcy. 
Refer to any bank in Kansas 

© dutieenen = | LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Street. 
Refer to any bank or wholesale 
house in Kansas City. 
WY” <tectapeniinccuenie ° GRANT I. ROSENZWEIG and 
| Assistants, N.Y. Life nal Bank 
| Refers to Union National Ban 
Semana ° FRANK TITUS, N.Y. Life 
Collections and communal 
law. Twenty years’ local = 
tice. Refers to Union National 
and Citizens National Bank. 

 nebhindnnae ” WARNER, DEAN, MoLEOD & 
HOLDEN, Keith & Perry Bldg. 
Attorneys and counselors at 
aw. 

cue » WILLIAMS & DAVISON,N. Y. 

Life Bldg. Refer to First Na- 
tional Bank, American National 
Bank and Union National Bank, 
a references upon appli- 

DY caine “ | WOLLMAN, SOLOMON & 
| COOPER, Water Works Bldg. 
| References: National Bank of 

Commerce and Inter-State 

National Bank 
aKirksville*et........ Adair | RIEGER & RIEGER 
aLiberty*et _... -Clay | MARTIN E, LAWSON. 

Louisiana*et - -Pike| JAMES W. ‘REYNOLDS. 
aMacon*et..... - Macon | HESS & LACY. 
aMarshall*et......... Saline | M. P. LYONS. 


aMaryville*st.... Nodaway | C. A. ANTHONY. 
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Town and County. 


BANKERS’ MONTHLY. 


Name. 





Scotland 
--Audrain 
.- Randolph 


.-... Vernon 
Pleasant Hill*et 
4Poplarbiuff*st. 
4Princeton*er 
aSedalia*et 
aSpringfield*et .... Greene 
Stanberry) *et Gentry 
aSt. Charles*er. St. Charles 
48t. Joseph*st.. Buchanan 


St. Louis*et 8t. Louis 


4Trenton*et _. 
aUntonville*er 
aWarrensburg*et_ Johnson 
Webb City*et_..... Jasper 
aWest Plains*st.... Howell 


|'TAYLOR, ERD 


N. M. PETTINGILI. 

GEORGE BUBERTSON. 

WILLARD P CA 

GEORGE HUBBER. 

J. M. HUL 

GEORGE w. BRUCE. 

PHILLIPS & co 

IRA 8. HYDE & 

JAMES T. MONTGOMERY. 

WHITE & McCAMMON. 

C. A. RATCLIFFE 

R. C. HAENSSLER. 

JULIEN B. SHACKELFORD 
Refers to the First Nat. Bank 

ABBOTT & EDWARDS x | 
N. Fourth St. Attorneys for R. | 
G. Dun & Co. Refer to any | 
bank in St. Louts, 1] 

| FREDERICK H. BACON, 50% 
Olive St. Refers to State Bank. 


| GEORGE M. BLOCK, 415 Locust 


St. Counsel for Jefferson Bank 
Refers to Merchants-Laclede | 
National Bank. 

GRANT, CARROLL & KEN 
NEDY,910 Carleton Bidg. Refer 
to Continental National Bank 

KOEHLER & REISS, 
wright Bldg. References: 
South Side Bank, Lafayette 
Bank, and International 

STEWART, CUNNINGHAM & 

Rialto Bldg. Counse) 
ny Sicchentes Bank. Refer 


also to National Bank of Com- || 


merce and Boatmen’s Bank. 
& TA 
Counsel a Continental Na- | 


HUGH. c “SMITH, 
D. F. CALFEE 
EWING COCKRELL. 
REDDING & OWEN. 
C. L. COYNER. 


MONTANA. 


aAnaconda*st_Deer Lodge 
aBillings*et... Yellowstone 
aBozeman*st _.... Gallatin 
aButte*st ‘Silver Bow 


4Greatfallse*et Cascade 
JaHelena*et .... Lewis and 
[Clarke 


aLivingston* 
aMissoula*et Missoula 
aTownsend*st_ Broadwater 


GEORGE B. WINSTON. 

0. F. GODD ARD 

LUCE & LUCE 

PEMBERTON & MAURY. Re-| 
fer without permission to any 
bank or banker in Butte or 
Helena. 

SAM’L STEPHENSON. 

CLAYBERG & GUNN. Refer- 
ences: W. A. Clark & Bro., 
bankers, Butte, Mont.; also 
(without permission) to any 
bank in Montana. 

CULLEN, 
Attorneys for Union Bank & 
Trust Co. 

A. P. STARK. 

A. L. DUNCAN. 

F. X. DOLENTY. 


NEBRASKA. 


4Aurora*et 
aBeatrice*et .. 
4Blair*et 
4Broken Bow’et....Custer | 
aButte* 


aChadron*et 
aColumbus*et 
aDavid Citv*et.. 


Dawes | 


Hamilton | FRANK COYKENDALL. 
-Gage | GRIGGS, RIN AER “ BIBB 
‘Washington | WALTON & MUMMER!}1. 


J. R. DEA 


AN. 
ate Boyd y aeeree A. GOBLE. 
aCentral City*et...Merrick | P. 


HEA 
AL W.C 


IN. 


RITES. 
Platte | | McALLISTER & CORNELIUS 
.Builer | HASTINGS & HALL. 


4Fairbury*et.... “Jefferson | CHARLES CLIFTON. 


Falls City*et. 
aFremont*et .. .. 
aGrand Island*et 
eHastings*er 


-Richardson | J. R. WILHITE. 


COURTRIGHT & SIDNER. 
RYAN. 


| CHARLES &. 


| TIBBETS BROS., 


MOREY & 
FERRIS. Offices at Lincoln | 
and Hastings. Refer to any | 
bank or wholesale house in 
Lincoln or Has’ 


| tings. 
MARSHALL & CAPRON 


| WAR 


ROBERT ST CLAIR. 
REN PRATT. 
E. A. COOK. 


Wain. || 


ank. || & 


YLOR, | 


} os 
aVirginia City*sr....Storey | W.E 


Town and County. Name. 


F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 
National Banks. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
& Ls onard Investment Co. 

oe BROS., MOREY & 
ANDERSON. Offices at Lincoln 
‘and Hastin Refer to any 
bank or wholesale house in 
Lincoln or nee. 

C. E_ELDRE 

JOHN C. WA ATS ON 

DANIEL J. KOENIGSTEIN. 

H. S. RIDGELY 

BaLDRIDGE & DE BORD, Firat 
Nat'l] Bank Bidg._ Attorneys 
for U. 8. National Bank. 

BARLETT, DUNDEY & MAR- 
TIN, 512'N. Y. Life Building. 
kefer to First N. Bk. Chicago. 

JOHN WILSON BATTIN,N. Y. 
Life Building. Refers to Mer- 
chants National Bank. 

E. G. MCGILTON, 421-423 First 
National Bank Building. Ref- 
erence: Omaha Nationa) Bank. 

O’NEILL & GILBERT, U. 8. 
Nat. Bank Bidg. References, 
ue S and Union Nat. Banks. 

F. HAKRINGTON. 

BYRON CLARK. 

C.J. PHELPS. 

M. NEWMAN 

FRANK M. NORTHROP. 

BATES & KIRKPATRICKE. 


NEVADA. 


TaCarson City*et..Ormsby | TOREET SON & SUMMER- 
Washoe | S. SUMMERFIELD. 


CAR J. SMITH. 
E. F. DEAL. 


NEW HAMPSHIRE. 


TaLincoln*et .... Lancaster 


asMcCook*et__.: Redwillow 
aNebraska City*et Otoe 
Norfolk*et_...... Madison 
aNorth Platte*st_. Lincoln 
sOmaha*et 





DAY & CULLEN. || 








SIaConcord*st..Merrimack | MATTHEWS & LSAwreR. 


Cheshire | 
aManchester*et_. Hillsboro 
aNashua*et Hillsboro 


aPortsmouth*st. Rock’ham 
Rocnester*et ... Strafford 
Somersworth*et Strafford 


JOHN E. ALLE 
rer LITTLE. 
E. 8. & H. A. CUTTER. Attor- 
neys for R. G. Dun & Co. 
EDWARD H. ApAus. 
LESLIE P SNO 
EDOERLY & MATHEWS. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic City*et_ Atlantic 
onne*st Hudson 


Bordentown*etBurlingt’n 


| sGamdenret Cumberland 


Camden 


aFlemington*etA unterdon 
aFreehold*et...Monmouth 
sHackensack*et ..- Bergen 

Hoboken*et. Hudson 
aJersey City*st.... Hudson 


Lampertville*et Hunter’n 

Long Branch*et Monm’th 

Montclair*et.....--. Essex 
sMorristown*et .... Morris 
aMe. Holly*et.. Burlington 
aNewark*et E 


JOHN F. HAWKINS. 
HARRY WOOTTON 
VAN BUSKIRK & PARKER. 
oan M. SHIPMAN 
P. HUTCHINSON. 
. POWELL. 


LIC 

JEROME D. GEDNEY. 

P_ H GILHOOLY 

JOHN L. CONNET. 

FRANK P. McoDERMOTT. 

JAMES M. VAN VALEN. 

F.N. EBERHARD. 

FRANK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins, =" 
Supreme Court, New Jerse 

QUEEN & TENNANT, 16 M Mont- 
gomery St. References; Hud- 
son Consty, Second National 
Banks, N.J.Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 

WALTER F. HAYHURST. 

HENRY S&S. RHUNE. 

JOHN A. oe 

GUY MINTO 

FRANKLIN B “LEVIS. 

DE WITT & PROVOST. Attor- 
neys for _ North Ward Na- 
tional Ban 

GALLAGHER, KIRKPATRICK 
z. BROWER. — to Essex 

. National Bank. 

JOHN R. HARDIN. _ Refers to 

National State Bank. 
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REPRESENTATIVE ATTORNEYS. 





Town and County. 


aNew Brunsw’k*et _Mid’sx | 
*et 








| JOSEPH M. GARDNER. 


} 


Passaic*et -. aie 
aPaterson*st Passaic 
Perth Amboy*etMiddlsex | 
Phillipsburg*et .. Warren 
Plainfleld*ef........ Union 
Princeton*et...... Mercer 
Rahway*et ......... Union | 
Redbank*et... Monmouth | 
aSalem*et............ Salem 


aSomerville*et.. Somerset | 
Summit*et _........ Union 
SaTrenton*et....... Mercer 


Vineland*et..Cumberland 
Washington*et... Warren 
a Woodbury*et. Gloucester 


NEW MEXICO. 


sAlbuquerque*et Bernalillo 
East Las Vegas*{San Miguel 
aLasCruces*et. Donna Ana 
aLas Vegas*et.. San Miguel 





aLincoln*.......... Lincoln | E. W. HULBERT. | 
Raton*ef..........-. Colfax | CHARLES SPRINGER. | 
GaSanta Fe*et ... Santa Fe | GEORGE W. KNAKBEL. | 
aSilver City*et....... Grant | BARNES & APPEL. | 
NEW YORK. 
eAlbany*et........ Albany | WILLIAM LANSING. General i 


Amsterdam*st...Montg’y 
aAuburn*et -....... Cayuga | 


| 


| ROSENDALE ‘& HESSBER@. 
| 
' 


| 


| JONATHAN W 


Name. 


ROWARD A. REYNOLDS. 
BLAKE & HOWR 


FREDERICK F. SEARING. 
JOSEPH E. STRICKER. 
SMITH & BRADY. | 
CHARLES A. REED. | 
FERGUS A. DENNIE. 
LESLIE LUPTON. 
EDMUND bt ey f 
ACTON. 
BARTINE & BEEKMAN. 
LEROY A. GIBBY. 


JOHN G. HOWELL. Refers to || aL 


all Banks and Trust Companies | 
in Trenton. 

ERWIN E. MARSHALL. Refers | 
to Trenton Trust & Safe 
Deposit Co. 

ELGAR R. JONES. 

OSCAR JEFFERY. 

DAVID O. WATKINS. 


E. L. ME MEDLER, 
NEWCOMB. & HOLT. 
W.G. HAYDEN. 


Corporation and Mercantile | 
Law Practice 





Attorneys for National Com- 
mercial Bank 

TRACEY & COOPER, 235N. Pear! | 
St. Attorneys for Nat. Exch. 
Bk. and Albany Savings Bk. 

NISBET & HANSON. 

AMASA J. PARKER. 


aBallaton Spa*et..Saratoga | JESSE 8S. L,AMOREAUZ. 
aBatavia*et -. 






“...Erie 


eCanandaigua*et __Ontario 
Cape Vincent eltemereon | 


Cartn 





Dunkirk*et Chautauqua 
aElmira*et....... Chemung 


Frankfort*st...Herkimer 
prssouaret -Chautauqua 


ulton*et_........ Oswego ' MEAD & STRANAHADW. 


} 
| 





| CL 





| 
. Genesee | SAFFORD E. ae | 
_ Steuben | REUBEN R. L 
. Broome | CARVER, De¥ ogni TCHCOCK 
Monroe | DANIEL H ES 
Kings | See New Y aE Cit 


NILES C. 5 Oe noLomEw, 
1106 Prudential Bldg. Refers | 
to Columbia National Bank | 
and German- ane Bank. 

FREDERICK O. BISSELL, ot | 
Pear! Street (Dun Bldg.) Col- 
lections, commercial and real 
estate law ae. Refers to 
R. G. Dun & Co., Buffalo; City 
—— Bank, "Fidelity ‘Trust 

& Guaranty Co.. Thornton & | 
Chester Milling Co., and W. H. | 
Granger & Co. 

DAY & SANDERS, 1200-1202 | 
Prudential Bldg. Refer to Co- | 
ee National Bank. 

INTON B. GIBBS, 85 Erie | 

County Savings Bank Building | 

Refers to Third National Bank | 


| HAMMOND & HAMMOND, 8 | 


West Eagle Street. Refers to | 
Marine Bank and Peoples Bank | 
FREDERICK HOWARD, 936) 
Ellicott S Refers to Marine | 
Bank and Commercial Bank. 
CHAS. B. WHEELER, Erte Co. 
Savinge Bank Bldg. General 
Practice in State and Federal 
Courts. 
HOMER J. REED. 
MORRIS E. a 
FRANK T. EVANS. 
CLARENCE e. OL LOODGOOD. 
HENRY A.STRO | 
PAGE, TULLY & VERRIS. 
DOUGHERTY & MILLER. 
L. J. WILKIN. | 
THOMAS J. CUMMINGS. 
HERENDEEN & MANDE- | 
VILLE. Attorneys for Mer- | 
chants National Bank. | 
H. H. INGHAM. 


B. F. SKINNER. 





| aSchenec 


Town and County. 


Geneva*et ........Ontario 
Glens Falls*et .... Warren 
Gloversville*et _._.. Fulton 
Haverstraw*et Rockland 


|| aHerkimer*et ..Herkimer 





Hornellsville*set..Steuben 
aHudson*et ...-. Columbia 
eo Herkimer 
Jamestown*et .Chautau’a 
aJohnstown*ef ..... Fulton 
aKingston*et .......Ulster 
Littlefalis*et .. Herkimer 
aLockport*et -.... Niagara 
ty Wayne 
alone*et Franklin 
Middietown*et.. Orange 


Mt. Vernon*st.. Westc’ter 


Newark*et ........ Wayne 
Newburg*et ...... Orange 
New Rochelle*set Westch’r 


aNew York City*et N. Y’k 


viegare Falls*et. Niagara 
awanda*t Niagara 
aNorwich*et... Chenango 
be a edn 
acid Cattaraugus 





ison 

--Oswego 

SRE Tioga 

Suffoik 

Peekskill *et Westchester 

aPenn Yan*et........ Yates 

aPlattsburg*et -...- Clinton 

Potsdam*et St. Lawrence 

aPoughkeepsie*stDutchess 

aRochester*et _.... Monroe 
a “ 

Rome*et........-..- Oneida 


Salamanca*et Catt’raugus 
Saratoga Fe A ge ws ga 
y*et Se’n’t’dy 





Name. 


yee « HOSKINS. 


A. J. CHERITREK 

po ead EGEUSTON. 

THOMA LEK 

GEORGE i. BUNCE. 

BEARD & ALLEN 

COLLIER, COLLIER & 
BROWNING. 

JAMES Comet IES. 

FOWLER & WEEKS. 

FRED LINUS CARROLL. 

EVERETT Sa 


JOHN & GILBERT. 

pane cox 
FRANK A. BENNETT. 

JOSEPH GILBERT. 
A. H. F. SEEGER. 

LincOLN e BACKUS. 

JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 

te, and general practice. Re- 

fers to National Park Bank. 

BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knauth, 
Nachod & Kuhne bankers. 

ELISHA K. CAMP,277 Broadway 
General practice. Counsel for 
Columbia _ Phonogra: 0 

CARTER, HUGHES & D IGHT 
Attorneys and counselors at 
law, 96 Broadway and 6 Wall St. 
(Numbers 150-160). Walter 8. 
Carter, _ oe E. Hughes, 
Edward F, Dwight, Arthur C. 
Rounds, Marshall 'B. Clarke, 
Geo. Schurman, Carl A. 
Hansmann, Thomas H. Roth- 
well. Cable address,“Carswal.’’ 

LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorne: aed 
— Park Bank of 


Yo 

M.S. ET. 8. ISAACS, 27 Pine St. 
General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall 8t. 
William Jay, counsel for Con- 
tinental Trust Co. of N. Y. 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 

GEORGE C. LAY, 100 Broadway. 
Refers to National Shoe & 
Leather Bank 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak- 
ing ———— for State courts 
aspecialty. Acknowledgments, 
affidavits, etc. 

PECKHAM, WARNER & 
STRONG, 11 Broadway. Re- 
fer to 7 National Bank, 
Chica 

REED, *grMPSON, THACHER & 
BARNUM, 25 Broad St. Attor- 
neys for the Chase National 


Bank. 

SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
Merchants Exchange Nationa! 


Bank. 
CHARLES R. DELMAGE. 
WARNER & LINDSAY 
HOWARD D. NEWTON. 


s00} ° 
CLARK & TRUMAN. 
JOSEPH T. LOSEE. 
CLIFFORD COUCH. 
JOHN T. KNOX. 
—— B. Beige *- 


BERRIDGE L. WADAMS. Refers 
to Bank of Monroe; Trust and 
Safe Deposit Co.; Central Bank, 
and Monroe Co. Say. Bank. 

HENRY G. DANFORTH. Re 
fers to The Mutual Life Ins. of 
N.Y.; Powers _— and Union 
Bank. Rocheste 

McMAHON. MASON & LARKIN 

ANSLEY & SPENCER. 

C. 8. & C. C. LESTER. 

EVERETT SMITH 
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Town and County. 


Seneca Falls*et....Seneca 
Syracuse*et .... Onondaga 


Rensselaer 


aWarsaw*et Wyoming | 
aWatertown*et __ Jefferson 


BANKERS’ 


Name. 


HAMMOND & HAMMOND 

WILSON, COBB & RYAN. At- 
torneys "for Third National Bk. 

WILLIAM H. HOLLISTER = *9 
Attorney for Mutual National 


Bank. 

CHARLES G. IRISH. Attorne 
for First National Bank. 

LEWIS, WATKINS & TITUS, 
Attorneys for New York Cen- 
tral R. R. Co. 

ae FINCKE & BRANDE- 


| 
| 
| 
| 
| 


MONTHLY. 


Town and County. 


(Continued.) 


| 
| 
| aCircleville*et .. Pickaway 
| aCleveland*et ...Cuyahoga 


EE. Attorneys for the Oneida || | 


National, Second National, and | 

the Savings Bank of Utica. 
BOTSFORD & BOTSFORD. 
HARVEY W. STEELE. 





aWhite Plains*et W’chester | 
Yonkers*st .. Westchester 


NORTH 


aAsheville*et _.. Buncombe 
aCharlotte*et Mecklenberg 


aConcord*er Cabarrus 


aFayetteville*et _.. Cumb’d 
Gastonia*et....... Gaston 

aGreensboro*et_. Guilfora 
High Point*et .._Guilford 

aKinston*st 

GTaRaleigh*et. 


aSalisbury*et _. 
aWilmington*et ‘No.Han’er 


Winston-Salem*etForsyth 


ROBERT E. FARLEY 
ARCHIBALD & RIGBY. 


CAROLINA. 


TUCKER & MURPHY. 


| | 


CLARKSON & DULS. ‘Refer to || 


First National Bank 
MONTGOMERY . ne 
BOONE & BRYA 
J.C. &8. H MAGRAR 
GEORGE W. WILSON. 

L. M. SCOTT. 

E.D STEELE. 

W.D. POLLOCE 

A. B. ANDREWS, JR._ Local 


counsel for Southern Railway | 

Co. Refers to Citizens Nat.BK. || 
HINSDALE & LAWRENCE, 31 
References: || 


eare at the bar. 
he H. K. Claflin Co.,R.G. Dun 
& Co., New York; any bank, or 
judge, or cee officer in N.'C 
J.S. MERRITT 
L. H. CLEMENT. 


BEASLEY &|! 


E 
SWINK & SWINK 


NORTH DAKOTA. 


VaBismarck*et_.. Burleigh 
aBottineau’et..._Bottineau 
aDevil’s Lake*et. ee 
4Dickinson*et........ Star 
eEllendale*et. Dickey 
aFargo*et Cc 


eGrand Forks*et Gr’d F’ks 


aHillsboro*et 
aLangdon*et.. 

aLisbon*et Ransom 
aNew Rockford*et .._ Eddy 
aValley City*er_.... Barnes 
aWahpeton*et.... Richland 


oO 


Alliance*et 
aAshland*et..... 
Ashtabula*et_.. Ashtabula 
Barberton*et..... Summit 
Barnesville*et... Belmont 
Bellaire*et Belmont 
aBowling Green*et.. Wood 
Bremen*et Fairfield 
aBucyrus*et..... 
aCadiz*st ... ... Harrison 
aCamoridge*et.. Guernsey 
Canal Dover*et Tus’rawas 


aCelina*et 
aChillicothe*et 
aCincinnati*et ... Hamilton 


ALLEN Y COCHRANE. 
A. G. BURR. 

TOWNSEND & DENOYER. 
CAMPBELL & ds ee 
AUSTIN & WEB 


NEWMAN, SPALDING & STAM- | 
BAUGH. Attorneys for First || 


Nat. Bk. & Merchants State Bk 


GEORGE A. BANGS. Attorney | 
for the city of Grand Forks. Re- || 


fers to any bank in Grand Forks 
COCHRANE & CORLISS. Re- 
fer to the Union Nat. Bank. 
CARMODY & LESLIE. 
GEORGE M. PRICE. 
H DOHERTY 
Cc. J. MADDUX. 
LOCKERBY & WHITE. 
G. T. PROPPER. 


HIO. 


OTIS & oem. Refer to any bank 
in Akron 
J. W. CRANE. 
CAMPBELL & SEMPLE. 
HOYT & MUNS 
CHARLES AMMERMAN, 
GEORGE A. COLPITTS. 
DANFORD & ieee Oo. 
? RIES & PAINTER 
. THOMPSON 
UR & MONNETTE. 
A. HOLLINGSWORTH. 
HAS. S. SHEPPARD. 
J. A. HOSTETLER. 
JOHN H. SPONSELLER 
CHARLES S. YOUNGER. 
SEYMOUR CUNNINGHAM. 
WM. E. BROOKS, Carlisle Bldg. 
References given on — 
tion. Long distance telephone 
ERNST, CASSATT & McDOU- 
GALL, 1st National Bank Bldg. 
Reference: Third National Bk. 


|| Hicksville*et... 
|| sHilisboro*et ....Highland 


i sPortemouth*et. 
1] aSandusky*et 


| sDeftancetet 
Delphos*et 
East Liverp 
aElyria*et _. 
aF indlay*et . 
Fostorta*et 
| aFremont*et 


|| aGallipolis*et . 
|| aGreenville*er_. 
|| sHamilton*et 


Harrison*et _... Hamilton 


-Defiance 


| alronton*et 
aKenton*et 

| aLima*et 
aMansfield*et _. 
aMarion*st 


--.- Allen 
~ Richland 


rk*et Licking 

aNew “Phila? Ip’a*et.Tus’as 
aNorwalk*et Huron 
sOttawa*et -Putnam 
«Painesville*et Lake 
= Paulding 
Piqua*et Miami 





| Shanesville*t. Tuscarawas 
| aSidney*et —— 
| aSpringfield*et Clar 


| aTiffin*et 
| aToledo*et 





7 


aCincinnati*et...Hamilton 


| aSteubenvilie*et Jefferson | 





Name. 


rupees & JACKSON, Carlisle 
Bldg. Refer to Merchants 
National Bank. 
. J. MODIARMID, Blymyer 
Bldg. Member Beta Theta Pi 
and Phi Delta Phi. Refers to 
Fourth National _—. 
soar SCHLEYER. 
ENTLEY & LITZLER. 1426- 
Be Williamson Building, At- 
torneys East Cleveland Say- 
ings & Loan Co, 

BREWER, COOK & McGOWAN, 
Williamson Bldg. Attorneys 
for State National Bank, Eu 
clid Ave. National Bank and 
United Banking & Savings Co. 

LOUIS J. GROSSMAN, 204-208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dime Sav. Bk., and Society for 
wen 

B. & H. H. JOHNSON, 1009 
+ ek Trust Bldg. Attor- 
neys for The American Trust 
Co.; Sarees Savings and 


Banking 

MCKISSON & ‘CURTIS, William- 
son Bldg. Corporation, Com- 
mercial, Insurance, and Pro- 


bate Law 
SQUIRE | ‘SANDERS & DEMP- 
Perry- Payne Building. 

Attorneys for Bank of Com- 

merce, National Association, 

the Savings & Trust Co., and 

Commer National Bank. 
A. STEARNS, Society for 

Savings Bldg. Refers to State 

National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
Hough Ave. Sav. and Bkg. Co. 

F. F. D. ALBERY, Hayden Bldg. 
Attorney for Commercial N.B. 

ALBERY & DILLON. 119% So. 
High St. Refer to Ohio Nat. 
Bk. and Commercial Nat. BE. 

H. H.M’ MAHON, 85 North High 
St. General Practice. 

J. E. SATER, 100 N. High St. 
Attorney for Citizens Sav. Bk. 

GOTTSCHALL, CRAWFORD & 
LIMBERT. 

SUTPHEN & SUTPHEN. 

B. J. BROTHERTON. 

WILLIAM =. a 

E. G. JOHNS' 

M. C. SHAFER. 

Cc. L. GUERNSEY. 

JAMES H. FOWLER, 

HOLLIS C. JOHNSTON 

ANDERSON & BOWMAN. 

MOREY,ANDREWS & MOREY 
Refer to First National Bank 

+ ge A. GRAFT. 

D SIMMONS. 

GRANVIL LE BARRERE. 

CORN & THOMPSON 

BLACK & FAULKNER. 

CABLE & PARMENTER. 

CUMMINGS & MoBRIDK. 

J. X% McNEAL & SONS. 

R. W. McCAUGHEY. 

DONLEY & aa 

WILLIAM M KOON 

LOUIS CAMPBELL. 

NEELY & PATRICK. 

H. L. a 

G. W. RISS . 

ELBERT r BLAKE LY. 

SHOOS & SAVAGKH. 

G. A. BROOKS 

foan J. DEVER. 

R. B. FISHER, Attorney for 
Citizens Banking & Trust Co. 

JOHN DOERSCHUK. 

ANDREW J. HESS 

STAFFORD & ARTHUR. 

JOHN A. ee 

BUNN & ROY 

BATETENDEN. % CHITTEN- 
DEN, 932-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 

HAMILTON & KIRBY. 740-742 
Spitzer Bldg. Refer to any 
bank in Toledo. 


A. 
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REPRESENTATIVE ATTORNEYS. 





Town and County. Name. 


aTroy*et--.-- ---Miami | 
aUrbana*et - ampaign | 
aVan Wert*et ... Van Wert | 
4 Wapakoneta*et -Augiaize | 
aWarren*et Trumbull 
aWashingtonC.H.*etFay’te 
Wellston*et Jackson | 
aWilmington*et_.. Clinton k 
aWooster*et 
aXenia*et 
aYoungstown*et.Mahoni’g 
aZanesville*et. Muskingum 


DAVY,CAMPBELL&ST.JOHN 
WAITE & DEATON. 
BLACHLY & MATTHIAS. 
GOEKE & HOSKINS. 

A. F. MOORE. 

f- R. CREAMER. 

B. DENNING. 

RANK B. MILLS. 

| M. L. SPOONER. 

HARRY C. 1 RMSTRONG. 

W. R. GRAHAM. 

| JAS. M. BAILEY, Attorney for 
| R.G. Dun & Co. References: 
| Citizens National Bank and | 
Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


T. J. WOMACK. 

ig * & ROSE. 

A. J. MO _ 

J.1. PHEL 

JOHN F. Cui RA 

yorrEyat é HORNOR. 

J. HYNDMAN. 

PATRICK S. NAGLE. 

SMITH & MOORE. 

WILLIAM 8S. CLINE. 

ea & HAYS. 
.s HARRIS. 


aChandler* 
aE! Reno*et 
aEnid*et 
4aGuthrie*et 


aNewkirk*et-- ay 
aO0klahoma*st.. Oklahoma 
aPerry*et *st............ Noble 
aPondcreek*st A. M. MACKEY, 
aWoodward*st. Woodward | T. M. GRANT. 


OREGON. 


Ashland*et Jackson ; H. L. MOWILLIAMS. 
aAstoria*et aa | roe 
Cottagegrove*et.... Lane 
‘ot Lane | L. M. TRAVIS. 
| G. W. PHELPS. 
innville*et__ Yamhill | R. L. a NER. 
apre on City*etClackamas | Cc. D. & D. C. LATOURETTE. 
ndleton*et.... Umatilla | JOHN McCOURT 
seectianavet idulteomeh | PAXTON, BEACH & SIMON, 
| Attorneys for and refer to 
Portland Railway Co. 
| PIPES & TIFFT. Commercial 
and corporation business. Com- 
missioners of deeds. Rete to 
Chase Nat. Bank, N. 
Buffalo Pitts. Co., Battals, 
Lon. and San. F. Bank, Ltd., 
Geo. W. Bates & Co.. , Oregon R. 
E. Co. < Portland. 
| PLATT & PLATT. Attorne: 
| for Wells, Fargo & Co.'s B 
Marion | CARSON & ADAMS. 
Wasco HUNTINGTON & WILSON. 
Union | L. J. DAVIS. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny | J.L. RITCHEY. Office, 440 Dia. 
— mene St. .Pittsburg,Pa. Refers 
Peoples Nat. Bk., Pittsb 
Lehigh ERDMAN & DIEFENDERFER. 
lair | WM.S. HA MOND” 
Scivayileil | ALFRED B. GARNER. 
Beaver | DAN H. STONE 
Beaver falla*et..... Beaver | J. BLAINE peeaun. 
aBedford*set Bedford | MOSES A. POINT: 
aBellefonte*et Center | 7 BLANCHARD 
Bethlehem*etN ortha’pton | |W. J.C. LOO 
aBloomsbu Columbia | CLYDE Chas YETTER. 
Bradford .McKean | W. E. BURDICK. 
aBrookville’st.--Jefferson ee Cc. & JOHN M. 


aButler*et. aC cr CA; ELL. 

Carbondale *et Lackawan WILLIAM “A WATT. 
Catawissa*et. Columbia | W. H. RHAWN. 

Charleroi*st . Washington | WM. M. BOGGS. 

Chester*st Delaware | WASHABAUGH & PENDLE- 


aClarion*et Clarion | THEO. L. WILSON. 
aClearfield*st....Clearfield | BENJAMIN a CHASE. 
Columbia*et....Lancaster | H. Ma. NORT 

Corry*et Erie | DON. F. SITE. 
aDoylestown*et. . 


aEaston*st.. Northampton | VA 

aS rie |S. A. DAVENPORT. 
aFranklin*et Venango | BRYAN H. OSBORNE. 
aGettysburg*et -Adams | WM. & WM. ARCH MocLEAy: 
aGreensburg*set Westmor’d | | Wr Ans, SLOAN & GRIF- 


Greenville*er _ 
Hanover*et - 
7. aHarrisburg*et- a 





aMc 


| 


TaSalem*et 
aThe Dalles*et 
aUnion*et 


5. J ouN a . 
| risburg National Bank. 





| Town and County. 


aHollidaysburg*et -- 

aHuntingdon*et H unt’don 

alndiana*et Indiana 
Johnstown"et _..Cambria 


Lansdale*set _Montgomery 


|| aLebanon*et 


aLewisburg*et ......Union 
«Lock Haven*et _..Clinton 


McKeesport*et Allegheny 
aMeadville*et _...Crawford 
Mercersburg*et Franklin 
Milton*et_Northumb’land 
Mt.Carmel*etN or’mberl’d 


*et 


City 
I Philadeiphiatet Phils. 


Phenixville*et ...Chester 
«Pittsburg*et ... Allegheny 


“ “ 


| Pittston*et 
Pottstown*st M’ntgome 
«Potteville*et _..Sc uylkt 1 
nae Jef’s’n 
Reading*st Berks 
*Reynoldsville*f. Jefferson 
Rochester *et Beaver 
aScranton*st .Lackawanna 


Luzerne 


| Shamokin*et.North’mb’d 
Sharon*et Mercer 
| Shenandoah*et.. Sch’ylk’] 
Sharpsburg*et . Allegheny 
aSomerset*et.... Somerset 
aStroudsburg*et_..Monroe 
aSunbury*et Northumh’l’d 
————.- Schuylkill 
Titusville*et....Crawford 
Tyrone*et 
aUniontown 
aWarren*et Warr 

aWashington*et Washi’g’ 
Waynesboro*et. Frank in 
aWaynesburg*et_.. Greene 


-Fayette 





Hazleton*et 


aLancaster*et _. Lancaster | 


Mahanoy City*et.Sc’ylkill | 
aMauchchunk*et...Carbon 


aNew Castle*et._ Lawrence zs 
Norristo’n*stM’ntgomery | 


| ASH & SPE 





Name. 


JOHN R. SHARPLES. 

ROBERT W. SMITH. 

WILL J. FORBES. 

THOMAS SUTTON. 

HERMAN E. BAUMER. Refers 
to First National and City 
National Banks 

WM. R. BRINTON, 

A. R. PLACE. 

LEE L. GRUMBINE. 

ALFRED HAYES. 

CHARLES CORSS. 

R. C. SMITH. 

ee HEYDT & NOTH: 


GEV. O CALDER. 


NGLER. 
WILLIAM H HACKENBERG. 
D. W. KEHLER. 
J. NORMAN MARTIN. 
E.L. HALLMAN. Refers to Peo- 
ple’ 8 + 
A.J. & L. J. BAMBERGE 


606 
Chestnut Street. Refer to 


ohn 
Wanamaker, City Trust Co. 


and Market St. National Bank. 

PETER BOYD. 1011 Chestnut. 
Refers to Guaranty Trust & 
Safe Deposit Co. 

CARR & FRANCISCUS, Provi- 
dent Bldg. References: na, 
tional Wall Paper Co. 
Provident Life & Tr. bo. ‘all 
bey Hdw. Co., Phila 
DeKINDER & McNEAL, “606-611 
Girard Building. Refers to 
Corn Exchange ‘ational a Bank 

Se a 206-1208 

etz Buildin efers to Thitad 
National Ba) *. 

JOSEPH SAVIDGE, 1001 Chest- 

nut. Refersto Commonwealth 


Title Ins. & Tr. 

FREDERICK J. SHOYER, 1104 
and 1105 Girard Bldg. Attorney 
for Prudential Insurance Co. 
Refers to Girard Trust Co. 

A.S. WEILL, 820-821 Stephen 
Girard Bidg. "Refers to Girard 
National Bank. 


torneys for Second ‘ational 
Bank of Pittsburg and German 
National Bank of Allegheny. 
McCREADY & MOORE, Pitts- 
berg Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 
WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 
WAY, WALKER & MORRIS, 
1108’ Frick Bldg. a 
oy. Rg Carter, Hughes 
— t, New York. 
WISE a MINOR, 1423 Park Bld 
Refer to Allegheny Nat. Bank. 
W.I HIBBS 


JOHN BROOKE EVANS. 
JAMES W. CARLIN. 
JACOB L. FISHER. 
STEVENS A. STEVENS. 
M. M. DAVIS. 
ROBERT W. DARRAGH. 
THOMAS F. WELLS. Refers to 
Third National, and Dime De- 
wit & Discount Banks 
ILLARD, WARREN & 
KNAPP. Attorne s for young 
Savings Bank & Trust C Co. 
fers to any Bank in eranton. 


| ee RAINS. 
i. GRAEF 
soLigs BYLES. 
WENS. 


..Blair| G.L O 


ROBINSON & McKEAN. 


a SMITH & aaa 
JOHN H.MU 


DOCK. 
yh bon R. DAVISON. 
J.B. DONLE 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@ County Seat. * Money Order Office. 


eExpress Office. 
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Town and County. | Name. 


a Wellsboro*et . -Tioga | ARTHUR L. BAILEY. 
aWest Chester*st..Chester eb GHKEN & CORN. 


aWilkes-Barre*et_ Luzerne | HENRY W_ DUNNING. 

aWilliamsport*st Lwcom’ g | WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch _ Banks. 

York | JOHN F. KELL. 


RHODE ISLAND. 


TaNewport*st....Newport | W. P. SHEFFIELD, JR. 
Pawtucket*st Providence | JOHN J. FITZGERALD. 
TaProvidence*et Provide’e 


aYork*et 


fer to Union ‘Trust Co. 
ARTHUR P. SUMNER, 17 Cus- 
tom House St. Refers to First 
National Bank. 
HARVEY B. AGARD. 
WILLIAM G. RICH. Refers to 
Woonsocket National Bank. 


SOUTH CAROLINA. 


aAbbeville*st ....Abbeville |; PARKER & GREENE. 

aAiken*et............Aiken | “‘HENDERSONS.” 

aAnderson*et.... Anderson Loup. & PRINCE 

aCharleston*st. Charleston | MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Sable | 
Company; Plant System of Rail- 
ways; Armour & Co., Chicago. 
Refer to 
of any bank in Charleston; Nat. 
Park Bank, of New York and | 
Standard Ou Co., Baltimore. 

B. L. ABNEY 

roe & MACFARLAN. 

J.C. OTTS. 

a M. BRYAN. 


E. S. GIL 

caper W. JOHNSON. 
Y. CULBREATH. 

W. ye ChERRY. 

ggg & NASH. 

LEE & MOISE. 

HYDRICK & SAWYER. 


DAKOTA. 


C. M. STEVENS. 

JOHN T. MATHEWS 
CHEEVER & CHEEVER. 

Cc. G. SHERWOOD 

MARTIN & _—- 

GEORGE RIC 

KELLAR & KELLAR. 
CRAWFORD & ia 

J. H. WILLIAMSON 

GEORGE 5S. RIX. 

JOHN PUSEY. 

T. J. SPANGLER. 

G. P. HARBEN. 

WOOD & BUELL. 

ereRLine & CLARK. 
BAILEY & VOORHEES. Attor- 

came for Sioux Falls National 
Bank, W. U. ya xk: Co., 

| Illinots Central R the 
| Burlington, Cedar Rapide & 
| — Ry. Co., and f é 


Dun 
CHARLES: ¢. a. 

J. A. COP ND. 
VAN BUSKIRE & MYERS. 
FRANK SEARS, 
HOWARD BABCOCK. 
FRENCH & ORVIS. 


Westerly~et.. Washington 
Woonsocket*et Provide’e 


TaColumbia*et... Richland 
aDarlington*et _Darlington 
aGaftney*et Cherokee 
aGreenville*et.. Greenville 
aGreenwood*st Greenwo'd 
aMarion*et Marion 
aNewberry*et... Newberr 
Rock Hill*et Yor 

aSpartanburg*et Sp’ vianb’ Z 
aSumter*et Sumter 
aUnion*et 


SOUTH 


-Aberdeen*st 

4armour*er - Douglas 
SBrookings*st-- - Brookings 
4Clark -Clark 
4Deadwood*et .. Lawrence 
AF landreau*et _.. Moody 
4Hot Springs*et Fali Tver 
‘éHuron*et Bead] 
4Madison*et.. 
4Millbank*et.. 

Miller*et .. : 

Le Charles Mix 
aRapid City: City*et. — 
aSioux Falle*et Minnehaha 


aSturgis*st 
aVermilion*et 
aWatertown*st 
aWebster*et 


eYankton*st.. 


Meade 


-. Yankton 


TENNESSEE. 


CURTIN & HAYNES. 

COOKE, SWANEY & COOKE 
Attorneys for Southern Ry. Co 
a to any Bank in Chatta 
noog: 


Bristol*st Sullivan 
aChattanooga*er. Hamilton 


CHARLES W. RANKIN. Re- |) 


fers to any Bank in Chatta 


nooga. 
ae & SAVAGE, 
J C. VOORHIES 
ROBERT W. HAYNES. 
eh WILLIAMS & 


aClarksville*st ....Montg’y 
aColumbia*et Maury 


JobnsonCity*st. Washin’n 


BASSETT & MITCHELL. Re- 


resident or cashier 


Town and County. 
i} 


aKingston* 
| aKnoxville*et 








\| ---Gibson 
| aMorristown*et ..Hamblen 
|, sMurfreesboro*et Ruther’d 

| TaNashville*st... Davidson 
\ 
{| 
|| 
i} 


| &B enry 
| {Pulasitieet sinenasnggeel 
| aShelbyville*et. ..- Bedford 
| aTrenton*st ...--..Gibson 
|| gWinchester*et Franklin 


| 


\| 
| 
| 
| 
{| 


Taylor 
.-Shackleford 
Travis 


|| aAbilene*et 
|| sAlbany*et.- 
|| qaAustin*st- 
| 
| ABeaumont*et - 
| aABeeville*et 
|| aBelton*et - 

|| sBonham*et 


.-Jefferson 
Bee 


|| aCleburne*et Johnson 
|| Corpus Christi*er. Nueces 
| aCorsicana*et .... Navarro 
| Sbaltasset 
"et. Dallas 


| coe 

|| Denison*et.. 

|| sDenton*et -. 

| aE] Paso*et.__- a 

| | Fort Worth*st....Tarrant 


“|| 
| aGainesville*st . Galveston 
| aGalveston*et...Galveston 


| 
| 

| aGeorgetown*et_. Will’son 
| aGreenviile*et Hunt 
| aHenrietta*et .... 
| aHillsboro*et_. 
| aHouston*et. 


| aKarnes City*et....Karnes 


aufman 
aLaredo*et. ---. Webb 
aLockhart*et 


Caldwell 
| aMcKinney*et. . Collin 








Name. 


YOUNG & BREAZEALE. 

CORNICK & CORNICK. Re- 
fer to East Tennessee National 
Bank, City National Bank, and 
Union Bank. 

GREEN & SHIELDS. Attorneys 
for City National Bank. 

McCLAIN & McCLAIN, 

F. H. LAMON. 

LIND & HOODENPYL. 

HENRY CRAFT, Equitable Bldg. 
Attorney for Union & Planters 
Bank. Refers to Mechanica 
National Bank, New York. 

McFARLAND & NEBLETT, 22 
Madison st. Attorneys tor 
National Bank of Commerce. 

METCALF & METCALF. Refer 
to any bank in Memphis. 

WILL — A. PERCY, Porter 
Buildin Attorney Memphis 
Nationa = and Peoples 
wan Be 

RINNER * WARINNER. 
MAttorneys for First National 
ank. 


E. SMITH. 
SHIELDS & MOUNTCASTLE. 
PALMER & RIDLEY 
LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 
MOORE & McNALLY, Coie Bldg. 
References—New York: Car- 
ter, Hughes & Dwight; Nash- 
ville: Union Rank & Trust Co. 
STOKES & STOKES, Attorneye 
for First National Bank. 
d. C. SWEENEY. 
. W. EWING. 
& CALDWELL 
DEASON, RANKIN & ELDER. 
EMBREY & TAYLOR. 


TEXAS. 


LEGETT & KIRBY. 

MATTHEWS & BLANTON. 

J. L. PEELER. Genera: Attor- 
ney for over twenty-five cor- 
= and wholesale 


HARDY ‘, HARDY. 
- C. CRISP 

. M MONTEITH. 
R B. SEMPLE 
JAMES B. WELLS. 
JENKINS & McCARTNEY. 
DOREMUS & BUTLER. 
H ants McBRIDE & 


GOLDSMITH & WALKER 

eet ae ee & STAYTON. 

McKIE & AUT 

ADAMS & ADA Ms. 

SAMUEL A. LEAKE. Attorney 
for National nes Bank. 

R. E. CORSW 

MOSELY & SMITH. 

OWSLEY & THOGSDALE. 

JOHN L. DYER. 

COWAN & BURNEY. Attor- 
neys for American Nat. Bank. 

WEST, SMITH & CHAPMAN. 
Attorneys for First National 
Bank. 

STUART & BELL. 

LFWISFISHER. Refers toany 
= or business house in the 

MANW & & BAKER. Att’ys for 
Texas oo: & Trust Co. 

COOPER SANS 

JOHN _T. ERADDOCE. 

W. G. EUSTIS 

WEAR & MORROW 

GOLDTHWAITE & MOODY. 
Attorneys for First National 


Bank. 

W.C. OLIVER. Refers to First 
National Bank and American 
hay Bank. 

C. GOODE. 

5 AMES YOUNG 

DODD & MULLALLY. 

J_J. SHEPPARD. 

JENKINS & McCLELLAN. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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e@ Express Office. 
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Town and County. | Name. 
| 

aMiamiset _........ Roberts | C. COFFEE. 
Navasota*et_......Grimes | G. W. L.CARR. 
aOrange*et ....... Orange | eat: LINK & HOLLAND. | 
aPalestine*et Anderson | B. H. GARDNER. 
GEE... ccenesexs- Lamar | ALLEN & DOHONEY. 
aKusk*et......... Cherokee | > C. DICKINSON. 


aSan Angelo*etTom Green | T. THOMSUN. 
aSan Antonio*et..... Bexar | BALL & FULLER. Attorneys. 
| for Frost National Bank. Re 
| fer to Chemical Nat. Bank, 
| N Y., G. A. Baker, President: | 
| Continental Nat. Bank . 
Louis, and First Nat. ‘bank, | 


Kansas City. 
a ne * DENMAN, FRANKLIN &| 
McGOWN. Attorneys San | 


| Antonio National Bank and | 
| Lockwood National Bank. 


aSherman*et ...... Grayson | Ck. Cem OWAY & H. B.| 
Taylor*et .. - | FRANCIS HORACE WELCH. 
Temple*et ............ Bell} BANKS & COCHRAN. 
Texarkanaet ....... Home | WEBBER & WEBBER. 
ae Smith | CAIN & KNOX. 
aWaco*et ....... McLennan | J. R. DOWNS. Attorney for 
Provident National Bank. 
aWaxahachie*et ..___. Ellis | TEMPLETON & HARDING. 


aWharton*et __.__ Wharton | G. P. DOUGHERTY. 
aWichita Falls*et _Wichita| MONTGOMERY & HUGHES. 






UTAH. 
aBrigham*st..... Boxelder | :. H. JONES. 
aLogan*ef ........... Cache E. KEELER. 
iManti*et .-.Sanpete | WM D. LIVINGSTON. 
aOgden*et _._- Weber | A. R. HEYWOOD. 
Park City*et .....Summit | D. C. MCLAUGHLIN. 
aProvo City*et. et Utah | SAMUEL A. KING. 


GaSalt Lake City*etSalt L’e | THOMAS F. BARBEE. Refer- 
| 


| ence,without permission,Hon. 

| Wm. G. Ewing, Chicago, Ill. 
BOOTH, LEE ‘e ‘RITCHIE. Re 

| fer to National Bank of the 

| _ Republic. 

| GEORGE L, 

| Bank of Commerce, 


VERMONT. 


Barre*et ..... Washington | G. = SWASEY. 

Brandon*et ...... Rutland | W. ATWELL. 
Brattleboro*st Windham | WATERMAN & MARTIN. 
aBurlington*et.Chittenden | | J. H. M eer 
Castleton*et...... Rutland | HENRY CLARK. 
Hardwick*et... Caledonia | MELVIN 6: MORSE, 
{aMontpelier*set Wash'ton | T. J. DE 

aKRutland*er -...... Rutianad | LAWRE NCE © LAWRENCE. 
aSt. Albans*et.... Franklin | HOGAN & HO 
aSt. Johnsbury*et.Caled’ia | WENDELL P. STAFFORD. 


VIRGINIA. 


aAbingdon*et Washington 
Alexandria*set Alexandria 
aCharlottesviille*et_Albe’le 
Danville*et._ Pittsylvania 
aHampton*etElizab’th City 
aHarrisonburg*st Ro’gh’m 
aJonesville*............ Lee 
aLeesburg*er._... Loudoun 
ew. Rockbridge 
Ta barat re*et campbell 1 
ynchbu .. Campbe 
eee. h 


FULKERSON, PAGE & HART. 
ANTHONY W. ARMSTRONG. 
MICAJAH WOODs. 
A.C. EDMUNDS. 
8. goanon CUMMING. 
SIPE & ae RRIS. 
L. T_ HYATT. 
kpwin. E GARRETT 
GREE> LEE D. LETCHER. 
WALTON & BRO. 
KIRKPATRICK & HOWARD 
Smyth | JAMES py ot onneres. 
Goa News*er Warw'k NELMS & WISE 
Norfolk | HUGH C. DAV 
Soames Dinwiddie | HAMILTON & ANN. Attor- 
— for Petersburg Savings | 
nsurance Co. 
ALEXANDER E. WARNEF. 
JAMES LEWIS ANDERSON. | 
Refers to Planters National 


aPortsmoutn*et_.. Norfolk | 
TaRichmond*et... Henrico 


bankers. 

JAMES ALSTON CABELL. Re 
fers to Richmond Trust & Safe 
Deposit Co. 

STONEWALLJ.DOSWELL. Re. 
fers to Nat’l Bankof Va., and 
City Bank. 





NYE. Refers to) 


| 


| 





| 


Bank; State Bank of Virg wia, | 
and John L. Willtams & 5»n, | 


| 
| 





Town and County. 


qTaRichmond *et...Henrico 


( Continued.) 


Roanoke*et...... Roanoke 
aStaunton*st...... Augusta 
aSuffoik*et.. . Nansemond 
|| aWinchester*et Frederick 
aWoodstock*et.Shenand’h 
|| aWytheville*et ..... Wythe 








Name. 





HENRY R. MILLER. Practice 
in State and Federal Courts. 
HILL MON1AGUN. Kelers to 
State Bank of Virginia, and 

aon Exchange Bank. 
ENRY R. & JNO. GARLAND 


TOO LARD. Refer to State 
oh and City Bank. 
8. HAMILTON GRAVES. 


PATRICK & GOKDON 
ROBERT W. WITHERS. 
BARTON & BOYD 
WALTON & WALTON. 
E. LEE TRINKLE. 


WASHINGTON. 

Centraiia*et ........ Lewis | J. R. BUXTON. 
aChehalis*et . . Lewis! J F. WILLIS. 

aCoifax*et _...... Whitman | C. M. WYMAN. 


aEverett*et ....Snohomish 
aNorth Yakima*et Yakima 
aOlympia*et -Thurston 


aPort Angeles*st..Clailam 
aSeattle*et............ King 
Oe “ 
© - ceuiaieumeaned “ 
FE a “ 
a ee ee . 
“ “ 


aTacoma*et......... Pierce 
a “ 
Me eee is “ 

|| aVancouver*t....... Clarke 


aWalla Walla*et W’la W'la 
aWhatcom*et ...Whatcom 


BLACK & EDWARDS. 

ose < a 

G. C_ISRA 

GEORGE o HAaTcH. 

SMALE OBS, RONALD & 

LE. Attorneys for 

Sanaa American Bank. 

BYERS & BYERS. spnnvoeneee 
Any bank in Sea't 

CAMPBELL & © DE. FILLIPPO. 
Refer to National Bank of 
Commerce. 

GRAY & TAIT. Mercantile 
Law, Collections, and Deposi- 


tions. 

W. D. LAMBUTH. Reference: 
Any Seattle bank. 

PRESTON, CAKR_& GILMAN, 
Attorneys for Puget Sound 
National Bank and Seattle 
National Bank 

BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 
Nationa] Bank. 

H. L. KENNAN.  Ex-Probate 
Judge. References if gested. 

MARK F. MEN DENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane Eastern Trust Co. 
and Old National Bank. 

F. 8. BLATTNER ae to 
any bank in Tacom 

WM. H. PRATT. Attorne for 

ae Ameri k. 

REMINGTON & REYNOLDS. 
Saar to ony bank in Tacoma. 

W. B. DANIELS 

T. P. & C. C. GOSE. 

0. P. BROWN. 


WEST VIRGINIA. 


Bluefield*et....... Mercer 
aBuckhannon*et.. Upsbur 
{aCharleston*et. Kanawha 


aCharlestown*et.Jefferson 
aClarksbure*et... Harrison 


aFairmont*et ...... Marion 
aFayetteville*..... Fayette 
aGrafton*erf......... Taylor 
sHinton*et ...... Summers 


|| sHuntington*et..... Cabell 


sKeyser*et. ........ Mineral 


iLewisburg+ Greenbrier 
aMarlinton*... Pocahontas 
sMartinsbure*st Berkeley 
aMorgant.n*et Monongalia 
aNew Martinsv’le*s} Wetzel 
aPargersburg*et .... Wood 









Pied mont*et - -..- Mineral 
|| aPrinceton*...-. Mercer 
sRomney*e Hampshire 
Sistersville --.ryler 
aSpencer*e -. Roane | 
aSutton*et Braxton 
aUnion*... - Monroe 
aWellsburg*et.- . Brooke 


| MERRICK & 


JOHNSTON & HALE. 

J.M.N. vVOWNES 

BROWN,JACKSON & KNIGHT. 
— for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nationa Bank. 

WILLIAM H. WILSON. 

DAVIS & DAVIS. 

K. F. HARTLEY 

E. L. NUCKOLLS. 

JOHN L. HECHMER. 

ee & READ. 

SIM & ENSLOW. Counsel 
oy "‘cheunsenie & Ohio Ry. 
Co. and The Huntington Na- 
tional Kank zs 

CHARLES N. FINNELL. 

H. L. VAN SICKLER. 

L. M. MoCLINTIC, 

F. VEKNON ALFR. 

CLARENCE B. DILLE. 

CORNETT & NEWMAN, 

SMITH. Attor- 
neys for Second National and 
Parkersburg National banks. 

TAYTOR MORRISON 

HERBERT B HAWES. 

JOHN J. CORNWELL. 

HANES & YOUNG. 

J A. A. VANDALE, 

B.P. & V. B. HALL. 

LOGAN & PATTON 


| JOHN C. PALMER, SR. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Name. 


eee eee nenee E 
| CYRUS P. FLICK. Long Dis. 


Telephone 817. 
bank in Wheeling. 
' I, F. JONES. Refers to Peo. Bk. 


Refer to any | 


WISCONSIN. 


aAppleton*et...Outagamie | 
aAshiand*et Ashiand 


Beloit 
aChip) ra aletetChip'we 
aEau Claire*et..Eau Claire 
aElkhorn*et. Walworth 
aFond duLac*stFondduL’c 

Ft. Atkinson*et Jefferson 
aGrand Rapids*et.... Wood 
aGreen Bay*et B 
aJanesville*et 
aKenosha*st 
aLa C 


ro 

LakemiIIs*et . 
TaMadison*et 
aManitowoc*st. Manitowoc 


arinette*et _..Marinette 
“v Wood | 


_.. Jefferson 


aMenomonte*st 
4Merrii)*et ‘ 
AMilwaukee*et _Milwaubee 





Mineralpo lowa 
aMonroe Green 
Neenah*et .... Winnebago 
New London*et. Waupaca 
aOconto*et c 
aOshkosh‘et . a 
Plymouth*et Sheboy: 
Sere ay ia 
Reeds sburg*et- Sau 
aRichiandCente fiend 
Ripon*et.... Fond du Lac 
aSheboygan*et. Sheboygan 
St. Croix Falle*et - olk 
aStevens Point*st .Portage 


pe 
aViroqua*et 
Watertown*et _ Jefferson 
a Waukesha*st.. Waukesha 
aWausau*et Maratbon 
West Superior*st Douglas 


WYOMING, 


“TaCheyenne*et... Laramie 


Kemmerer*t. 
aLarami 
sRawtinsver 


-.O 
Rock 8 *etiw'tw’t’r | T. 
AS8he! a Sheridan 


ridan*et 


EDWARD G. JONES. 
DILLON & COLIGNON. | 
GROTOPHORST, EVANS & 
THOMAS. 
J. C. ROOD. 
®. BUCHANAN, JR. 
A. H. ae 
LYON & NOKTO 
sre & SUTHERLAND. 
-- M. WEBB. 
WIPE ERMAN. 
SUFFEL & KITTELL. 
tteeee JEFFRIS & MOUAT | 
ALBE ) BUGEMASTE R. 
MILLER & W OLFE. 
c.8 GREENWOOD. 
ea & BUTL | 
ewick. SEDGWICK | 
RCH MIDT. | 
rare 2. 
yt PORS. 
. KE ERWIN. 
FREEMAN. | 
URTIS & REID 
LOODGOOD, KEMPER_ &| 
BLOODGOOD. Refer to Wis: | 
consin and Marine Nat. Banks. | 
HARING & FROST, 43-46 Sen- | 
tinel Building. Refer to Mar- 
shall & LIleley Bank, and Mil- | 
waukee business houses, and | 
Reid, Murdoch & Co., and The 
John V. Farwell Co., Chicago. | 
NATHAN PERELES & SO 8. 
Established 1857. Refer to an 
Bank here or J. P. Morgan 
Co., N. Y. | 
SYLVESTER, SCHEIBER & 
ORTH. References: First Na- 
by ee Wisconsin Nation- | 


WINKLER FLANDERS, 
SMITH, BOTTUM & VILAS. | 
Attorneys for Wisconsin Na-| 


saute Can and Pabst Brew’ Z Co. | 
F PENSLEY & M — | 


J.C. KE iewiy. 
OLIVER 1 H. DAY. 
Onn & MARTINEAU. 
DAVIDSON & WILDE 
M. S. 5 
E. 8. KER. 
PALMER & GITTINGS. 
ae A. STONE. 
L. H BANCROFT. 
ROY REED 
EDWARD VoIGr. 
MOSES P. JERD 
McFARLAND, HANNA & 
MUR AT 


~% 
y 
c. 
c 
B 


R. P. COD 
W.E PICKERING. 
| & GRIFFIN. 


‘ NOR. 
BROWN, PRAD & TENRICH. 
S.N. DICKINSON. References: | 
Any bank or business house in | 
Superior. 


JOHN W. LACEY. Attorney for | 
and refers to Stock Growere | 
Nat. and First Nat. banks. | 

E. W. MANN. In general 

— ne promptly 


HY E. CHRISTMAS. 
JOHN H. SYMON 


rac- i 
4 

CHATTERTON & COOLIDGE. || 
FERRO, JR. 


at- || 


E. E. LONABAUGH. 


Grand Forks 


|| St. John*et 





8. TAL 


Town and County. | 


BRITISH 


Yale 
Kootenay 
New Westminster*et 

New Westminster 
Rossland*et__.. Kootenay 
Vancouver*et 

New Westminster 


Victoria*et 


Victoria | 


Name. 


COLUMBIA. 


H ©, HANNINGTON. 
R W. HANNINGTON, 
W MYERS GRAY. 


2 ALY & HAMILTON, 
ILSON, SENKLE & 
"3 LOOMFIELD. Solicitors 
or Bank of Montreal. 
MOPHILLIPS, WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon*et. 


= Brandon 
Winnipeg*et 


_.- Winnipeg 


COLDWELL & COLEMAN. 

TUPPER, PHIPPEN & TUP.- 
PER. Solicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North America, and The 
Merchants Bank of Canada. 


NEW BRUNSWICK. 


Moncton*et . Westmorel’d 
St. John 
Woodstock*et...Carleton 


R. W. HEWSON. 
BARNHILL & SANFORD. 
D. MoLEOD VINCE. 


NORTHWEST TERRITORIES. 


Edmonton*etAlbertaDist. 
Regina*et Assiniboia 
Yorkton*et....Assiniboia 


BECK & EMERY. 
FORD JONES 
WM. R. PARSONS. 


NOVA SCOTIA. 


Amherst*et..Cumberland 
Halifax*et Halifax 
Lunenburg*et Lunenburg 
Pictou*et 
Sydney*et 


armouth*st .. Yarmouth 


TOWNSEND & ROGERS. 
ALFRED WHITMAN. 

R. C.S. KAULBACH. 

E. M. MAC DONALD. 

WM. A. G. HILL. 

SANFORD H. PELTON,K.C. 


ONTARIO. 


Barrie*et 


Belleville*et 
Cobow N ‘thvumnberta 
Cornwall*et.... Stormont 


Goderich*et 
Hamilton*et..Wentworth 
Kingston*et...Frontenac 
London*et Middlesex 
Napanee*st 

North Bay*et_.. Nipissing 
Ottawa*et Carleton 
Sault ste Marie*etAlgoma 
St. Catharines*et .Lincoin 
Stratford*et . aia 

St. Thomas*et 
Tilsonburg*et. 
Toronto*st 


Simcoe 


Uxbridge*et Ontario 
Woodstock*et....Oxtford 


Mmecantay, PEPLER & Mo- 
CARTHY. 

F. E. O’FLYNN 

FRANK M. FIEL 

ne CLINE & MAC- 


PHILIP HOLT, K. C. 
CARSCALLEN & CAHILL. 
SMYTHE & SMYTHE. 
CRONYN & BETTS. 
WILSON & b WILSON. 

G. BRO NING. 
BISHOP & “SMI 
HEARST MeKAY & DARLING. 
J. E. VARLEY. 
IDINGTON & ROBERTSON. 


is ERs. 

BLAKE, LASH & CASSELS. 
Solicitors = Canadian Bank 
of Commer 

our MACDONALD MAC- 

O8H & McCRIMMON. 
Gauls address ‘Macks.” Refer- 
ences: Dominion Bank, Sun 
Fad Assurance Co., Provincial 


ts Co. 

CROMBIE, WORRELL & 
GWYNNE. Solicitors for Bank 
of Montreal. 

R. E. KINGSFORD. Special at- 
tention paid to Collections and 
Patents. 

8. 8. SHARPE. 

W. T. MCMULLEN. 


QUEBEC. 


Montreal*st... Hochelaga 


Quebec*st 


St. Johns*et.... St. Johns 


moon 


CRA RSOSERAU & PELLE- 
TIER. Offices, New York Life 
pepene. Refers to Hon. G. 
Drummond, Vice-President 
Bank of Montreal, and Garand, 
Terroux & Co., Bankers. 
CASGRAIN. RYAN 
HELL. Canada Life 
Bide, c- - for the Pull- 
— Co., Royal Bank of Can- 
and ‘Royal Trust Co. 


Quebec CASGRAIN OVEAU." RIV- 


ARD & CHAUVE 
P. A. CHASSIE 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{7 State Capital 








